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HE NATIONAL LIFE OF VERMONT has 

just rounded out its 85th year of service with a 
record of achievements in which its policyholders can 
take justifiable pride. 


The year ended December 31, 1934 showed many 
gains—increased assets, increased surplus, increased new 
business and an increase in premium income from life 
insurance and annuities which was the largest in the 85 
years’ history of the Company. 


**As solid as the granite hills of Vermont’’ is more 
than a mere phrase used to describe the National. It has 
come to typify a national institution whose service of 
protection and investment is depended upon by many 
thousands of policyholders located in every state in 
the Union. 


That the Company could make its annual statement 
on an actual market basis after four years of the most 
severe financial stress and still show a surplus of 
$7,690,859 and a contingency reserve of $2,000,000 is a 


record which should be of especial interestto business men. 
Frep A. How .anp, President 
& 


Quick Facts 


Increased 1935 Dividends. The dividends to policyholders in 
1935 will be slightly more than 15% larger than the dividends 
in 1934. 


Steady Earnings. The Company has paid and credited to policy- 
holders and beneficiaries over 48 million dollars more than has 
been received from them in premiums. 


Steady Growth. Even during the depression years the Com- 
pany’s assets and surplus showed a consistent increase. 


Increased New Business. New insurance paid for during 1934 
increased over 10%. 


Increased Assets. The assets of the Company at the end of 
1934 showed a gain of $7,017,381. 


Increased Surplus. The surplus and contingency reserve, 
$10,428,786, shown in the statement is the largest in the history 
of the Company. 


Increased Bond Holdings. The bond holdings of the Company 
at the end of 1934 showed an increase of $17,766,699, largely in 
U. S. Government and municipal bonds. 


Increased Premium Income. The total premium income re- 
ceived for life insurance and annuities during 1934 was the largest 
in the history of the Company. 


Strong Market Value. If all securities were valued on a strictly 
market basis as of December 31, 1934, the statement would show 
a surplus and contingency reserve of $9,690,859. 


NATIONAL LIFE Goxeiy 


A RECORD YEAR 


85th Annual Statement 
December 31, 1934 





ASSETS 

United States Government Bonds......... $ 10,462,537 
Federal Land Bank & Home Owners Bonds. 6,338 ,887 
Municipal, State & County Bonds........ 18,285,114 
ge ee eee 16,375,265 
Municipal & Provincial Bonds, Can: ada.. 923 383 
Other Foreign Government Bonds......... 804,752 

Total Bonds (Amortized Basis)....... $ 53,189,938 
Preferred Stocks (Market Value).......... 3,868 ,965 
Mortgages, First Liens................... 39,991,561 
NS ieee Fs cbs ieee be see 33,184,719 
Other Secured Loans... ...ccccccccccccce 100 ,047 
Real Estate. . Stidhhe ch wbdete ven eeeien 18,571,410 
Cash in ek, vedbawa Seana le wat 3,982 906 
Interest and iheits: Due and ar 3,208 ,061 
Deferred and Uncollected Premiums RG , 2,821,308 





Total (less non-admitted $105,189)... $158,813 ,726 





LIABILITIES 

Cf EES Ts = lL 
Policy Claims, Proofs not Riedie: ie 248 ,640 
Policy Claims, Estimated, but not hebeiidl 230,000 
Contingent and Other Liabilities.......... 212,185 
Taxes Accrued but not Due.............. 739,100 
Premium Deposit Fund. . peedndquaen 899 330 
Dividends on Deposit. . je Rabon 2,008 398 
Dividends Assigned for 1935 iSite. 3,236,479 

Surplus, “serait $2, ,000 ,000 hte tediitied 
Reserve...... Ps 10,428 ,786 
a , 
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MISSOURI INSURANCE CODE 


Senate Bill No. 53, which is before the 58th General 
Assembly of the State of Missouri, contains some very 
interesting provisions relating to life insurance. 

The previously revised Code of 1933 is continued 
for investment restrictions, and we believe they are ex- 
cellent. In general, investments for life insurance com- 
panies are permitted in the following: (1) United 
States bonds for those guaranteed by the the United 
States including recent Federal issues; (2) municipal 
bonds provided they have not defaulted for more than 
90 days for the five previous years; (3) railroad bonds 
where the revenue is $1,000,000 yearly or larger, where 
the interest has been earned twice over for at least three 
years (with temporary modifications of one and one- 
half times up to 1935 and one and three-quarter times 
to 1937) and equipment trusts up to 80% of the value 
of the equipment and if amortized not over fifteen 
years at approximately equal instalments; (4) utility 
bonds with the same restrictions as to railroads (5) 
real estate mortgages, first liens only, to not over 50% 
of the value of the property; (6) real estate bonds, 
same restrictions and if issue is over $200,000; (7) 
collateral loans to 80% of the market value of the col- 
lateral, but not to any company or person related finan- 
cially to the life insurance company. 

The most interesting parts of the Code are the re- 
strictions on size and amount of investments in single 
items or in classes which were a part of the 1933 Code 
also. For example, a company cannot invest more than 
30% of its assets in railroad or municipal bonds, 20% 
in utilities nor over 50% in mortgages plus real estate. 
The limit on single investments is based upon 20% 
of the combined capital and surplus (our rating sys- 
tem for 1934 used 40%) and relates to mortgages on 
any one property or real estate except home office, 
which is limited to $100,000, bonds of any one com- 
pany, or of any one county, or political sub-division. 
Certain modifications are made up to 40% for issues 
of related companies, the higher limit applying to the 


issues of all the companies so related. 
Continued on page 720 
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CREDIT SURVEY OF BUSINESS LIFE INSURANCE 


Interesting Facts Produced 


In view of the agitation on a hundred fronts for 
social security of as many different varieties, it is 
interesting to learn that one large segment of leading 
American business is doing for its employees along 
these lines. Of the four major problems of social secu- 
rity—old age, disability, death of the wage-earner, and 
unemployment—life insurance companies provide group 
insurance, for all except unemployment, largely paid 
for by the employers. According to a survey recently 
made by the National Association of Credit Men among 
12,000 manufacturers and 10,000 wholesalers, 69 per- 
cent of these firms that qualify for the insurance offer 
their employees’ families insurance against the death 
of the wage-earner, 5 percent give insurance against 
old age, and 20 percent against disability—in addition, 
of course, to compensation insurance. These data were 
taken from the results of the market survey by Jarvis 
Woolverton Mason of The London Assurance and as- 
sociated fire insurance companies. Although these com- 
panies do not write life insurance they will publish all 
the results of this survey in booklet form for their 
agents. Completed, unsigned questionnaires were re- 
turned to the Association by a 5 percent sample of this 
business group in 46 cities in 40 states. 

The questionnaire asked for the number of employees 
in each concern. Sixty-two percent of the entire group 
have more than 37 employees and it was assumed that 
these firms would qualify for and should have group 
insurance. Of the 3,900 wholesalers who fall in this 
class, 3,400 have group life insurance. Of the 9,600 
manufacturers who need it, less than 6,000 have it. 
Among the wholesalers all prospects had been solicited 
by salesmen. Among the manufacturers less than 1,400 
of the remaining 3,600 prospects had been solicited for 
this kind of group insurance. 

The same number qualified for group pensions, or 
annuities, and only 5 percent of the firms involved had 
so insured their employees. Testimony to the fact that 
life underwriters are not such diligent salesmen as they 
are popularly considered lies in the fact that of the re- 
maining 13,000 prospects for this type of group insur- 
ance less than 700 have been approached by life in- 
surance salesmen. 

There are 13,600 of these firms that qualify for these 
types of group insurance. Among the manufacturers 
1,900 have group disability insurance and among the 
wholesalers 800 have it, or a total of 2,700 which is 
about 20 percent of the total qualified. Insurance sales- 
men have done a little better here, for of. the remain- 
ing 11,000 prospects they have tried to sell this type 





of insurance to 2,200. But for such a reputedly pave- 
ment-pounding, prospect-searching group, calling on 
20 percent of the real prospects is hardly an amazing 
record. 

The survey also queried these leading American firms 
about a plan which over the years has proven a suc- 
cessful way of helping men pay for their life insurance: 
the salary allotment or salary deduction arrangement 
whereby when a policyholder gets his policy he author- 
izes the cashier or paymaster of the firm for which he 
works to deduct the necessary small amount from his 
pay check and send it direct to the life insurance com- 
pany. The same number of firms qualified for this 
plan and of them only 16 percent have installed the 
plan. And though more life underwriters are trained 
in this branch of insurance selling, only 14 percent, or 
1,700, of the remaining 11,500 prospects have ever been 
approached. 

The other application of life insurance in business, 
insuring the life of a key executive for the benefit of 
the firm, or insuring the life of a major stockholder or 
partner for enough to buy out his share, or insuring 
the officers to provide pensions at retirement age, is 
not as generally used as is group life insurance, but 
far more used than the other types of group insurance. 
It was roughly estimated that half of these 22,000 
leading firms need business life insurance for any one 
of a number of purposes. On this basis 56 percent of 
the prospects, or 6,200, have such insurance. Of the 
remaining 4,800 prospects salesmen have tried to sell 
this kind of insurance to a little over 1,700. 





INSURANCE PRACTICES SURVEY 


Life Insurance Used in Business 


Compiled by Jarvis Woolverton Mason for the 
agents of The London Assurance, The Manhattan Fire 
& Marine Insurance Company, and The Union Fire, 
Accident & General Insurance Company. Based on a 
survey of a 5 percent sample of 12,000 manufacturer 
and 10,000 wholesaler members of the National Asso- 
ciation of Credit Men. 


Percent Percent 
Percent of Percent of These 
f ese Who Last 


oO 
Total Last Need Who 
Who Who But Have 


Need Have Haven't Been 


LINE Line Line Line Solicited 
Group Life Insurance ...... 62 69 31 
Group Retirement Annuities 62 5 95 16 
Group Disability Insurance. 62 20 80 20 
Partnership or Business Life 
DERE i's padendeu yess e 50 56 44 36 


A Salary Allotment or 
Salary Deduction Plan .. 62 16 84 14 
PURINES ects b 0% 05 ck v's 60 33 67 30 
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THE CONNECTICUT MUTUAL 








Wille see cbéeH0 060 


TEGOEE  nocdesdéeces: 
Home Office Property . 


ASSETS 
As of December 31, 1934 


Cash in Banks ...... 


United States Govern- 
ment Obligations =. 


Other Bonds (Bk. Val.) 81,609,255.00 
Stocks (Bk. Val.) ... 
Mortgage Loans .... 
Policy Loans and Prem. 


Other Real Estate .... 

Interest Due and Accr. 4,662,523.93 

Prem. Instalments Not 

Yet Due and Prems. 
Course of Collection 
net) Covered by Policy 


SEO 66 cevcsesece: 5,234,804.98 
Market Value of Stocks 

OES tes Wie ceccoces 413,891.07 
Miscellaneous Assets—net 2,906.30 
ee GD a coccccens $245,464,300.37 


Eighty-ninth cAnnual Report 


.. $12,490,634.53 


25,411,947.00 


e. 8,671,844.93 
-»  47,019,059.81 


43,160,488.49 
2,000,000.00 
14,786,944.33 











LIABILITIES 
As of December 31, 1934 


Policy Reserves ........ $204,719,131.00 


Policyholders’ Funds 

Proceeds left with the 
Co. under Optional Set- 
tlements, $12,868,255.58 


Accumulated Dividends, 
$8,170,283.00; Prems. 
Paid in Advance, $2,- 
675,810.18; — Seaiwe 23,714,348.76 


4,450,000.00 
Res. Sie Other Dividends 537,993.17 
Res. for Taxes depoepens 





Pt tebbeveeceaces 1,050,000.00 
Miscellaneous Liabilities 751,526.51 
Res. for Overdue Int.... 639,678.00 
Contingency Res. ...... 413,891.07 
DD i ds chebeeoedex 9,187,731.86 
Total Liabilities ....... $245,464,300.37 

ZS 8 &@ 











A complete report by the President 
and list of investments of The Con- 
necticut Mutual as of December 31. 
1934, will be sent on request. 








Comparative Results 


New Insurance Paid For $72,364,618 $81,732,105 


New Premium Income 
jcnweedes 4,158,866 6,829,783 


idedantewos 6,651,883 9,144,630 
Total Premium Income . 
Total Income 
Increase in Assets .... 
Insurance in Force ... 


eerececee 47,661,153 55,829,919 


1933 1934 


36,105,902 41,970,887 


7,258,653 19,399,339 
903,879,081 892,630,938 























HARTFORD 


LIFE INSURANCE COMPANY 
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TAXES AND MORE TAXES 
By Gerhard Hirschfeld 


HAT the period of emergency is not over by any 
means, may be seen from any number of things, 
but perhaps nowhere better than from this fact: the 
larger part of government expenditures go under the 
heading of emergency.” The 1935-36 budget presented 


to Congress by Pres. Roosevelt, estimates a deficit of 
$4,528,000,000 which compares with an anticipated def- 


icit in the current year of $4,869,000,000.—During 


the early years of the depression, the annual increase in 
the public debt was about $1,400,000,000; later on, 
it rose to $4,000,000,000 a year. It is estimated that 
the borrowing capacity of the Federal Government is in 
the neighborhood of $50,000,000,000* which maximum, 
at the present rate of spending, would be reached in 
four or five years. All the earnings of the people in 
recent years have been below this figure. Federal, 
State and city government combined cost is now about 
$17,000,000,000 a year, or between 35 and 40¢ of each 
dollar earned by the people. 


Regardless of whether or not the emergency period 
is going to stay for any length of time, an attempt will 
be made to cover, as much as possible, increased ex- 
penditure by increased taxation. Indeed, the attempt 
has been made with the introduction on May 10, 1934, 
of the new income tax law which was designed to in- 
crease Federal revenues by more than $400,000,000, 
in spite of increased exemption of smaller incomes. 
Changes in the taxation of profit-and-loss statements, 
the inclusion of personal holding companies, of for- 
eign dividends, etc. are among the more important 
regulations. 


It is not the income tax, however, which is the larg- 
est revenue-yielding source; and even though it is 
frequently argued that the income tax is the backbone 
of internal revenue, and that an improved system of 
taxation must necessarily be based upon a broadening 
of the income tax, the facts tell a different story. The 
following table shows Federal tax collections in mil- 
lions of dollars for the fiscal years: 


Income tax 


Misc. internal Customs 


revenue 


1922-29 aver. $2,008 59.4% $825 244% $546 16.2% 
1930 2,411 66.5 628 17.3 587 16.2 
1931 1,860 66.3 569 20.3 378 §=:13.5 
1932 1,057 55.9 504 26.7 329. 17.4 
1933 746 40.2 858 46.2 252 «13.6 
1934 818 31.4 1,470 56.5 315 12.1 


(*Editor’s note: many people put the figure lower than this— 


From a high of 66.5% in 1930, the income tax revenue 
has dropped during the last fiscal year to 31.4%, 
whereas miscellaneous internal revenue from a low of 
17.3% of total collections in 1930 to 56.5% in 1934, 
or nearly twice as much as the income tax yield. Ap- 
parently, the taxability of income, even discrediting the 
effects of the depression, has been exaggerated while 
that of trade, production and consumption has been 
underestimated. There is in the above figures a decided 
shift from income taxes to miscellaneous internal rey- 
enue discernible. The same is essentially true of States 
taxes where property taxes play the part which income 
taxes play, or used to play, in the Federal program. 
The following table compares 1922 and 1932, in mil- 
lions of dollars: 


1922 1932 

General property taxes... $348 40.6% $323 19.7% 
Inheritance taxes ......... 66 7.7 144 &.8 
AMOOERS GRIDER cccccecccces 29 3.4 48 29 
Other special taxes ....... 101 11.7 142 8.6 
, ) Se errr 8 1.0 5 0.3 
Licenses and permits ..... 306 35.6 979 59.7 

, RENE ea ee $858 100.0% $1,641 100.0% 


The State tax on motor vehicle transportation which is 
included in “Licenses and Permits” is the most pro- 
ductive. Again it is found that the latter category 
within the decade increased its percentage of the total 
from 35.6 to 59.7 whereas general property taxes 
dropped from 40.6 to 19.7.°%—To round out the pic- 
ture, the following table will show the local tax re- 
venue in 1932: 





ES $4,361,307,000 
PE SUPE BEEE Le. sv ccetobenbeceveceoe ee 13,137,000 
i Os canis eebunios 5,457,000 
cnn 6. ewawetvedesewecéatecee 53,837,000 
RN EE SP ET 25,144,000 
nnn nce céouacbwdbod ous 256,979,000 

ST Wa WdaChcakdudcadeobadouvecaebeocbhe $4,715,861,000 


The distribution of tax collections back in 1932 was, 
then, as follows: 


RES RTE ESS AERA ee re nn See $1,890,000,000 or about 23% 
EE pe 1,641,000,000 or about 20 
ESE RY PERT gee Et RST $4,716,000,000 or about 57 
This distribution has undoubtedly changed and will 


keep on changing due to the tremendous relief burden 
put upon the various governments which, in turn, are 
shifting the greater part of such burden upon the 
shoulders of the Federal government. It is well known 
that local governments are in no position to assume a 
substantial part of unemployment-relief expenditures ; 
but neither are State governments. The changing ra- 
tins of Federal. State and local contributions for un- 





perhaps at $40 billions, which at present stride will be reached 
in a couple of years.) 


employment relief were as follows: 
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Federal State Local 
Ist quarter 1933 .........00-- 58.4% 8.8% 32.87% 
2nd quarter 1933 .........++-. 65.0 9.8 25.2 
3rd quarter 1933 ......0..-e.. 62.8 14.8 22.4 
4th quarter 1933 ........++.-. 56.2 24.2 19.6 
Ist quarter 1934 ..........4.. 48.57% 32.9% 18.6% 
2nd quarter 1934 ...........-. 73.9 11.0 15.1 
3rd quarter 1954 .....cccecces 74.9 8.6 16.5 


Most of the states have relegated the greater part of 
their unemployment-relief burden to the Federal 
Government. Only 9 states are paying more than 50% 
of their relief obligations, headed by Massachusetts 
with 74.1% ; Maine came in second with 70.1% cover- 
ing the period between January, 1933, and June, 1934. 
On the other side, Mississippi and South Carolina 
bear the smallest portion of all the states, with 0.6% 
each, 

The cost of relief undoubtedly will change the dis- 
tribution of tax collections to rest heavily upon the 
Federal Government, possibly to an extent of 50% of 
total collections. This is equivalent to saying that federal 
taxes are the ones where the greatest increase, and the 
greatest pressure, may be expected. As said above, the 
federal income tax is neither the largest source of rev- 
enue, nor the one which shows the greatest promise 
from the standpoint of revenue-yield. During the last 
fiscal year, corporation and individual income taxes 
aggregated about $818,000,000.* But take two other 
items, tobacco and sales taxes, and you arrive at a total 
of $1,058,500,000. While income taxes increased by 
about $70,000,000, sales taxes gained approximately 
$241,000,000, and liquor taxes nearly $216,000,000. 
Once again, the emphasis must be laid upon production, 
consumption and distribution if the federal tax pro- 
gram is to meet with a sizeable amount of success, and 
not upon income, either individual or corporate. This 
trend is also reflected in the fact that the following 
major taxes were levied since 1929: 


a oan peadede beweboses 18 states 
EEE OL Ee OP eS eee | i 
i i la he in Onin = 
ea es seas enweees i 
8 ee a od ele wdbusieadtend i 
EY ER i ecw enctneksohi ats a 
a win ene ei eae —. 


The shift of taxation away from income toward the 
sources of production, of consumption and distribution, 
is explained by the simple fact that income, if it was 
plentiful in prosperous times, does not yield enough 
in the way of taxable revenue in times of depression. 
It mav be a fully justified government policy to tax the 
“surplus of business activity,” that is, income, either 
individual or corporate, but it is a poor source to rely 
upon when profits grow scarce. The deeper economic 
significance lies in the necessity, whether it is admitted 


(*Editor’s note: this in spite of tremendous increases in the 
tax rate.) 





Continued on next page 


“We'd just as soor 





ride to business 


in a horse car 


..- because each of our dictators 


gains 2 extra days each week!” 


(From Edison Records of the World's Business) 


The proof of Voice Writing benefits 
to Dictators surprised everyone in 
this company. The firm very readily 
agreed that Ediphone equipment 
would account for an increase of 
business capacity in the Steno- 
graphic Department. But the bene- 
fits to Dictators were to be proved. 

Installation of Ediphones 
showed these results: The gain in 
conversational speed amounted to 
7% hours a week—for each Dicta- 
tor. Getting action, any time, no 
waiting, accounted for another 10 
hours. Net result: two EXTRA days 
a week for in- 


creased business 


capacity! 


( pro : techng 





Ediphone Voice Writing, in any 
office—large or small—is better 
simply 


turn to their Pro-technic Ediphones, 


for everyone. Dictators 
like telephoning, and talk. They 
think once ... write once... at 
once. There is no waiting for 
“dictation periods.’ More is ac- 
complished . . . with less effort 

- and business capacity in- 
creases accordingly. 

TELEPHONE THE EDIPHONE, 
YOUR CITY. An Edison man will 
show how Voice Writing will in- 
crease your company's business 
capacity 20to50%. 


sPoeateo- 


isco 
ORANGE, N.J. U.S. 2, 


Fdiphone 


THE COMPLETELY ENCLOSED DICTATING MACHINE 


‘ 
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ALL EXPENSE CRUISES 


NASSAU: MIAMI: HAVANA 
12 DAYS $108 


S. S. Munargo Docks At All Ports, Eliminating 
Disagreeable Transfer By Small, Unsteady Tenders 


Cruising is great fun! All day long you can bask in the warm sunshine 
—or play—or swim in the outdoor pool. And at night, with a sky 
gleaming with stars to watch you—dance on deck—or join in gay 
times! 

You visit three fascinating ports. Two calls at Nassau, historic, quaint, 
where you swim and lunch at Paradise Beach—and see the Marine 
Gardens as well! Two calls at Miami, modern, gay, with an auto tour 
to its famous beach and lovely suburbs. 24% days in Havana, exotic, 
exciting—Paris right at America’s door. An auto trip of the city also 
included here. It'll be loads of fun! 

The Munargo, docking at all ports, is your hotel throughout. Outdoor 
swimming pool—wonderful food and service. Fortnightly sailings. Fare 
includes shore trips at each port. Stopovers permitted at all ports. 


NASSAU ALL-EXPENSE TOURS—Including steamer 
round trip, week at Royal Victoria Hotel, $119 up 
American Plan. 


S.S. MUNARGO—MIAMI SERVICE—A day at Nassau 
each way, with a trip to Paradise Beach. All outside 
cabins. $50 one way. $85 round trip. 





All sailings from Pier 64, North River, N. Y. 
For further information see your travel agent. 


MUNSON S.S. LINES 


67 Wall Street, New York, Bowling Green 9-3300. Gen. Agents for 
New England: H. L. Mulligan, Inc., 33 Devonshire St., Boston. 





TAXES AND MORE TAXES—Continued 
or not, to tax the tools of business, be that raw ma- 
terials, finished products, capital, motive power, pay- 
ments, wages, scales, and what not. 

There may be wide disagreement on this point, or 
on the equal distribution and fair application of taxes 
throughout the country, but one fact seems to stan 
out: if business which is by far our largest revenue- 
yielding apparatus within the economy of the nation, 
does not yield enough to take proper care of all of the 
people by giving them work, obviously the govern- 
ment has to step in, as it has stepped in during the last 
two years. For this purpose, which is truly an emer- 
gency purpose swallowing more than half of total 
government expenditures, additional revenue sources 
have to be found; there are only two ways to approach 
the problem of taxes: either the revenue of business 
activity, which may be called the interest ; or the very 
mechanics of business activity, which may be termed 
the capital. The government has no choice as long as 
it has to reckon with the tremendous burden of relief of 
the unemployed, as well as of other groups. It has to 
tax the business apparatus - itself. 





a 


More than one precedent of this kind may be found 
in Europe where virtually all the nations, large and 
small, have years ago gone through very similar 
economic experiences as presently apply to the United 
States. They have sought the cure-all medium in 
turnover—and sales taxes which in most countries yield 
the largest part of internal revenue but which also 
create a problem to the business world so big that up 
to now no solution has been found for the three out- 
standing questions created by “super-taxation”’: 

(1) how to meet the increased cost of living caused 
by the numerous taxes on consumption goods; 

(2) how to counterbalance the increased cost of pro- 
duction caused by the numerous taxes on the processes 
of production ; 

(3) how to stop the ever-increasing importance of 

government in business strengthened by the needs of 
relief and of social insurance. 
There is no space left to discuss more in detail the 
specific problems of European countries, But this, in 
a very broad outline, is the essential situation which 
confronts the business world on the other side of the 
Atlantic. There is little doubt but that its former 
freedom of action has been greatly impeded by the 
results of profound social changes with the subsequent 
and rather sweeping burden of taxes laid upon busi- 
ness. 

And perhaps there are few reasons why a certain 
duplication of such events should not occur in the near 
future in this country, too. The possibilities are all 
but encouraging but they seem to move in an inexor- 
able sequence and cycle. It is of little and probably 
no use at all to lay the blame at the doorstep of the 
government whose hand is obviously forced by the 
needs of millions of people. There is small consola- 
tion in a “more equal” distribution of taxes; they will 
inevitably fall where they can collect most, that is, in 
business activity. While many evil things remain to 
be corrected, there is only one that really counts ; and it 
is, in the opinion of this writer, by far the best route 
business could choose to travel: to reduce unemploy- 
ment and thereby remove, at least in part, the under- 
lying cause of it all. 

MISSOURI INSURANCE CODE—CONTINUED 

Among other items of interest the new Code con- 
tains a provision on twisting based solely upon incom- 
plete comparisons which it forbids. There are no more 
assessment associations to be formed, and certain re- 
strictions are placed upon those now in business. A 
provision similar to that of New York forbidding mu- 
tual companies to write non-participating insurance is 
also included. 





————— 
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Once a policyholder 


... always a prospect! 





As Souip As It APppgEars! 


For years, the Northwestern Mutual agency 
force has secured over 50% of its total new busi- | 
ness from policyholders. Thus the familiar slo- 
gan, “Once a policyholder—always a prospect’. 
Each policyholder application is a signed testi- 
monial of satisfaction, created through the per- 
sonal service of an agent, and based on the 


policyholder’s appreciation of Northwestern 


ve Phe ideals and performance. 
Dividend Paying 
Company of During 1934, the percentage of new business 
America upon the lives of members previously insured in 
Dividends paid to  policy- the company was 51.75%. 


holders during 1934 were 
$31,560,000 — approximately 
27% of the participating 
premiums collected. The 


, 
= Northwestern 

The sum of $34,600,000 has 

been allotted for dividends to Mutual 

policyholders in 1935—an in- LIFE INSURANCE COMPANY 

crease of over three million ie 


dollars. 


,; — 
/ \ 
“Wacuner’™ 





The Assets of the Northwestern Mutual, as reported to state insurance department8, now exceed a billion 
dollars—a great estate administered for the mutual welfare and protection of more than 600,000 policyhold- 
ers with over three and a half billions of insurance in force. 
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“A PERMANENT DEPRESSION” 
The Dole vs. Public Works 


Says Walter Lippman: 


“The effect of the dole is to freeze wage rates at 
uneconomic levels. Men stay unemployed because they 
are not allowed to work except at rates which the com- 
munity cannot pay. Instead of lowering’ the hourly 
cost of labor and going to work, the hourly cost is 
maintained and men go on the dole. Thus the dole 
perpetuates itself, as it did in post-war Britain, and 
tends to stabilize a permanent depression.” 

This reminds us of the joke concerning the British 
worker long on relief rolls, who was offered a good 
job. After considering the matter carefully from all 
angles, he turned it down, saying, “Hi prefer my 
Hindepedence.” 


Says President Roosevelt, advocating a five billion dol- 
Jar public works program: 


“The lessons of history, confirmed by the evidence 
immediately before me, show conclusively that con- 
tinued dependence upon relief induces a spiritual and 
moral disintegration fundamentally destructive to the 
national fibre. To dole out relief in this way ts to 
administer a narcotic, a subtle destroyer of the human 
spirit. It és inimical to the dictates of sound policy. 
It is in violation of the traditions of America. Work 
must be found for able-bodied but destitute workers. 
The Federal Government must and shall quit this 
business of relief.” 


Says British Walter Runciman: 


“We have in recent years devoted £100,000,000 to 
schemes of this kind. (Ed. note: public works). The 
result has been on the average that for 1,000,000 in 
sterling expended we have employed 2,000 men directly 
and 2,000 indirectly. You will observe this method of 








= = = oO 
ee eee Ee ee ee eer orrorereorrlhlcowrlcowrhClclrmCrl 


AGE AND STABILITY 
Continue to Be the 
Outstanding Qualifications of 
UNION MUTUAL LIFE 


INSURANCE COMPANY 
Incorporated 1848 
PORTLAND, MAINE 
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dealing with the problem is expensive. In our view it 
is unduly expensive and an experiment we are not go- 
ing to repeat. 

“W e terminated our schemes for dealing with the 
unemployed by capital expenditure on public works 
and we shall not reopen them no matter whatever is 
done elsewhere. And if we are asked as a capital mar- 
ket to prowde money or raise loans for international 
public work schemes it is only right that I inform the 
commission we could not do so. With the experience 
of the last few years we have come to the conclusion 
that whether in our own country or elsewhere schemes 
of this kind of international public works are the most 
unremunerative way of dealing with the unemployment 
problem.” 


Say the tax figures (National Industrial Conference 


Board) : 

Taxes to 

Total National National 

Taxes Income Income 

Millions Millions Per Cent 
Se $8,605 $78,500 11.0 
ETS PRS 9,059 77,200 11.7 
Pubs tseusac<< 9,342 80,500 11.6 
ec tive ninth 9,759 83,000 11.8 
SRE 10,266 70,300 14.6 
RES 9.300 54,600 17.0 
ee 8,147 39,400 20.7 
cw oto crave 8,144 40,700 20.0 





* Preliminary. 


Say the relief figures (compiled by the City Bank): 


Persons on Relief and Unemployed 
in the United States 1933-1934 
(000 omitted) 


Total Number 
of Persons on Relief 


Total Number 
of Unemployed 





in U.S. (a) in the U. S. 
As Reported by As Estimated by 
F.E.R.A. the A. F. of L. 

Month 1933 1934 1933 1934 
N.oah tlh ats yale * 11,105 13,100 11,755 
ae * 11,754 13,294 11,443 
SE ks Sab cows * 13,639 13,689 10,849 
EE Mohs ad eel * 17,004 13,256 10,551 
rare * 17,398 12,896 10,248 
DMS siete dese * 17,032 12,204 10,310 
BD cd waka ths 15,282 17,501 11,793 10,793 
a 15,077 18,428 10,960 10,821 
RE, Se 13,338 18,622 10,108 10,950 
BR the waitin 13,618 10,122 11,039 
ERR nee 15,080 11,030 11,459 
tn: véatwen case 11,663 19,500 Est. 10,769 


(a) Includes families and dependents, single persons and 
transients receiving relief from public funds, but does not 
include employes of regular and emergency government de- 
partments, employes on P.W.A. projects, Civil Conservation 
Corps, farmers receiving A.A.A. payments, or persons re- 


ceiving farm, home and other credits. 





* Not available. 
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go to Sell Acacia Policies 


the 

orks “ 1934 was another year of forward march for 
poi Quanity Business from Quality Agents” is the Acacia, as the Annual Report, below, testifies. 

er is Acacia Field Standard of Practice put daily into ac- And throughout the past five perplexing years, 

nar- tion by the members of the William Montgomery Acacia has continued its steady advance. Each year 

Quality Club. Acacia’s assets have been larger than any previous 

onal 45% of Acacia’s agents had qualified for member- year. During the years 1930-1934 its assets increased 
the ship in this unique Club by the time it had been in 65%, from $33,865,580 to $56,084,634. 

Le existence about six months! These men produced No other company within twenty millions in assets 
nce 70% of the total new business of the Company for above or below Acacia’s fifty-six millions, nor even 

10Nn 1934. “Quality Business from Quality Agents” pays the ten largest companies in the United States and 

- the policyholders, the agents, and the Company. Canada, has equalled or indeed come very near, 
es Although the Club is new, the Quality Standard without absorption of other companies, to Acacia’s 


record of a 65% increase in assets during the past 


ost has always been emphasized by Acacia’s Manage- 
five years. 


ment. How well this standard pays can be judged 











ent by the results. Acacia continues to progress. 
ice 
As at December 31, 1934 
ASSETS RESERVES AND LIABILITIES 
§ to First Mortgage Loans on Improved Real Legal Reserve to Protect Policyholders Com- 
nal DE - adhunacscesanceesaecéescenveasesces $20,037,192.34 puted on the American Experience Table 
ne Bonds and Stocks: of Mortality and 3%% interest on all _— : 
United States Government BOUGIED ccccccccesccccececceesoeeseseccee $50,305,644.84 
nt Ee i ue $3,378,988.95 : p Policvhold f 
Public Utility Bonds ...... 2,570,719.83 Extra Reserves to Protect Policyholders tor 
Miscellaneous Bonds 2.213,277.60 Disability and Other Benefits and Supple- _ 
; ——e Ce ee memtaty CamteRGlh ccccécccccceccsvccsees 1,780,570.23 
, $8, 162,986.38 > he 
: Miscellaneous Stocks ...... 221,996.79  8,384,983.17 $92,086,215.02 
, C 's Polici ee Reserve for Dividends to Policyholders .... 662,141.03 
~~ eS am mi x cers Semen by 16.265.129.28 Reserve for Policy Claims Outstanding eee 377,580.64 
a 5,437,224.53 Reserve for State and Federal Taxes ...... 197,903.93 
Cash in Banks and in Office ............. 1,237,254.16 Premiums and Interest Paid in Advance .. 346,395.48 
Net Premiums Deferred and in Process of Miecell Liabiliti 53.775.5 
te te as bee eta eweda we 3,414,199.68 PEISCEMRNCOUS LRUNINIER cecccccccccccceces 53,775.50 
Interest Due and Accrued ..........eeeees 885,786.34 Reserve for Contingencies—To adjust the 
Ce 422,864.66 valuation of Securities and _ Miscellaneous 
a Assets as provided by the National Con- 
: BOO © ceccoscccccccccsovcesccccceceees $56,084,634.16 vention of Insurance Commissioners ($202,- 
088: 058.39) and additional reserves for possible 
Furniture, Equipment and Other Non Ad- future losses on Other Assets $812,058.39 
GU GED Se ccceccctewosucnvedcveceves 240,735.47 Unassigned Surplus ............ 1,307,828.65 2,119,887.04 





$55,843,898.69 $55,843,898.69 





30 YEARS OF ACACIA’S STEADY GROWTH 
Acacia Strides Onward and Upward Through Good Times and Bad 


Year Assets Insurance in Force 
. 1904 $45,993 $1.638.500 
. 1909 211,891 2.788.575 
| 1914 578.350 8,599,575 


1919 2,220,990 37,657.924 

1924 12,365.815 174,663,911 
1929 33,865,580 337,999,411 
1934 56,084,634 351,195,779 


ACACIA 


MUTUAL LIFE INSURANCE COMPANY 


Chartered by the Congress of the United States, March 3, 1869 
William Montgomery, President 
Home Office: Washington, D. C. 
Branches in Sixty-three Principal Cities 
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SPECIAL STATE INSURANCE TAXES, LICENSES AND FEES COLLECTED IN 1933 
(Compiled by the Chamber of Commerce, Insurance Department) 
Taxes, Licenses and Fees Collected by* 





Ratio Spent for Ratio Used for 











State insurance State Treasurer or Total (so far Expenses of Insur- _ Service to Other State 

States Department Other Official as reported) ance Vepartment Policyholders Purposes 

Alaba . - Per cent Per Cent 
BEE -coccdcpevscecesectoeses $741,270 $4,000 (a) $745,270 $18,702 2.51 97.49 
cn ieked site bondas secceces aa: |  -epedhasebe 160,251 9,287 5.80 94.20 
556,455 52,100 608,555 18,814 3.09 96.91 
129,199 5,715,527 5,844,726 142,654 2.44 97.56 
eee.  - < @egseeseee 688,007 27,246 3.96 96.04 
872,801 1,429,296 2,302,097 138,900 6.03 93.97 
ED <3", “ae deuiemaoaie 234,679 6,570 2.80 97.20 
437,373 eee eeeeeee 437,373 19,582 4.48 95.52 
eecccececs 768,744 768,744 26,200 3.41 96.59 
on -  heapeceuge 821,861 22,095 2.69 97.31 
BOaes5I0 ——«é«t WS ew” 225,356 085 4.03 95.97 
Geese = —=—Ssé‘“ www ecce 6,248,309 291,759 4.67 95.33 
140,288 1,413,766 1,554,054 6,902 3.66 96.54 
180,958 1,288,367 1,469,325 42,434 2.89 97.11 
979,224 = == www eseenss 979,224 39,909 4.08 95.92 
107,628 1,023,689 1,131,317 45,000 3.98 96.02 
869,892 41,164 911,056 25,000 2.74 97.26 
49,351 435,411 484,76 11,495 2.37 97.63 
Laeasee = =—=—Ssé‘s«~ 1,134,729 79,210 6.98 93.02 
283,966 3,764,029 4,047,995 20,051 5.44 94.56 
.  * ) rrr Tree 3,001,891 53,790 1.79 98.21 
138,006 1,568,332 1,706,338 46,312 2.71 97.29 
74,187 = =——=———“‘é‘é ww ww vc 764,187 10,431 1.36 98.64 
217,533 2,301,940 2,519,473 122,487 4.86 95.14 
eee”) 6—sé<(itéses ROS 299,980 13,250 4.42 95.58 
609,877 14,727 624,604 45,500 7.28 92.72 
ae —Sté< Ss weweeadons 39,076 4,400(a) 11.26 88.74 
42,953 380 219 23,172 15,0 3.55 96.45 
405,821 3,694,798 4,100,619 682,259(b) 16.64 83.36 
coor  -§ * seséseenes 127,460 5,150 4.04 95.96 
2,704,793 7,000,819 9,705,612 824,019 8.49 91.51 
Carolina i} BE TTT 1,393,742 21,766 1.56 98.44 
Dakota A) rr ere rr er 269,931 14,713 5.45 94.55 
247,894 5,909,148 6,157,042 77,548 1.26 98.74 
Seese 8 =—é‘“w BOSC 830,114 21,648 2.61 97.39 
ae § ~  eppbeeness 700,480 35.552 5.08 94.92 
298,526 6,394,509 6,693,035 252,362 3.77 96.23 
29,123 586,668 615,791 23,496 3.82 96.18 
Sees 0—<“—~*é‘sC ce 652,463 20,363 3.12 96.88 
34,275 233,201 267,476 20,6 7.74 92.26 
- *) erro Tree 1,228.739 §2,472(b) 4.27 95.73 
ee. . . eeessecece 2,286,330 273,294 11.95 88.05 
aS —0—“(—té«sé eS VD 205,848 7,377 3.58 96.42 
29.801 261 845 291,646 11,775 4.04 95.96 
WETRIR cc cccccccccccccccccese 27,456 1,367,773 1,395,229 62,815 4.50 95.50 
Washington ......c.ceeececeneces | ee TTT Tee 1,188,826 71,660 6.03 93.97 
West Virginia .......ecseeeeeees ae.  eesescssese 840,594 16,000 1.90 98.10 
WiscCOMSiN ....eeceeeessececseees eee =—S——<—t«t DOLD 2,112,478 48,440 2.29 97.71 
DUPE, «cccccccecdccepecssocee ae: evd@desees 135,808 9,400 6.92 93.08 
Totals—1933 ....cscecececcececs $35,725,602 $45,650,072 $81.375,674 $4,114,884 5.05 94.95 
Totals—1932 ....ceeececevsceces 40,933,164 48 549,347 89,482,511 4,286,341 4.79 95.21 
Totals—1931  .....ccceeeeees bese 42,924,501 52,560,039 95,484,540 4,405,669 4.61 95.39 
Totals—1930 ....cssecccecccsees 44.005 524 §5.327,483 99,333,007 4,416,971 4.45 95.55 
Totals—1929 .. wee nccveveseces 44,787,164 55,204.308 99,991.472 4,246,798 4.25 95.75 
Totals—1928 ....cseseccsccseces 40.546,493 51.632.478 92,178,971 3,956,708 4.29 95.71 
Totals—1927 wee ew eeeeeeees 38,465.759 46 097,316 84,563,075 3.521,644 4.16 95.84 
Totals—1926 ...nsecececescccces 35,887,973 43,746,539 79,634,512 3,140,445 3.94 96.06 
Totals—1925 2. wee e wee eeeceees : 34,658,963 38,180.758 72.839,721 2,661,317 3.65 96.35 
Totals—1924 .....sceceeccececes 29,888 002 37.843,568 67.731 570 2,513,467 3.71 96.29 
Totals—1923 ..neesecccccccccecs 26,550,951 33.190.878 59,741,829 2,314,565 3.87 96.13 
Totals—1922  .....ceeeecececcees 24,659,601 28,356,198 53,015,799 2,323,889 4.37 95.63 


*It is estimated that over 90% of the Special Insurance Taxes, Licenses and Fees collected comes from the premium tax alone. 

(a) Estimated. (b) Department of Banking Included. 

Note.—While the tabulation is complete insofar as insurance department expenses are concerned, it is important to note that in the case of 
some states all the taxes, licenses and fees are not included. As regards state levies, this is because part of them are paid to state treasurers and 
other officials whose books may be kept in such a manner as to rerder it impossible to segregate the insurance data. As for the amounts collected 
by counties ard municinalities in those states permitting local jurisdictions to tax insurance companies and other agents, it was found no central 
state agency had compiled the information. Among the states where local taxes or fees were levied but the amounts were umavailable are Alabama, 

orida, regia, Kansas, Kentucky, Louisiana, Maryland, Mississippi, Missouri, Montana, Nebraska, Nevada, Ohio, South Carolina, Virginia, Wash- 
ington, and West Virginia. 











THE HOME LIFE INSURANCE COMPANY OF AMERICA 
Protects The Entire Family 


Home life agents are equipped to serve every need for life insurance. Modern 
policies are issued, on both Industrial and Ordinary plans, from birth to 65 


g2~ next birthday. 
MSl aA POLICY FOR EVERY PURSE AND PURPOSE 


John J. Gallagher 
Treasurer 


Philadelphia, Penna. 





Basil 8. Walsh 
President 











Independence Square, 
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OccIDENTAL 
Life Agents work under a 

















liberal contract contain- 





ing settlement, volume 





and renewal bonuses. 
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OPENINGS ARE AVAILABLE 


for live, aggressive Agencies and Men 


OCCIDENTAL LIFE INSURANCE CO. 
Old Line Legal Reserve Life, Accident, Health 


HOME OFFICE, Los Angeles, Calif. 
V.H. Jenkins, Vice-President, in Charge of Production 
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LIFE INSURANCE SALES 


According to the Life Insurance Sales Research Bureau, 
reporting Ordinary insurance only, January showed an in- 
crease of 37 per cent over January, 1934. The increase is very 





well distributed, the poorest section being the West North 
Central with a 12 per cent increase and the best, the Middle 
Atlantic, consisting of New York, New Jersey and Pennsylvania 
with a 54 per cent increase. 





G 
"a" (Over $400,000,000 in f eB 
"B" ($150,000,000 to $400,000 
"Cc" & "D" (Under $150 »000 ,000 


GAINS BY SIZE OF COMPANY 


a 
141% 86% 
88 40 
111 57 








JANUARY !I935 COMPARED 
WITH JANUARY [934 








LEGEND 

[3-) 150% on OVER 
C) 120% ~ 129% 
C=) 110% - 119% 
[TTTT} 100% - 109% 
ES wx - oo 
80% = 89% 
Yfl4; 70% « 79% 
ERE cox. oox 
TR owen 60% 











NEW YORK CITY AGENCY PRODUCTION FIGURES 
(As reported to Alfred M. Best Company) 
Month of January 





Agency 1935 1934 
Julian S. My rick—Mutual Life . a” 026,728 $2,288,702 
Luther-Keffer—Life ................ 4,260,634 2,070,654 
Chas. B. Knight—Union Central . 4, 152,072 1,704,231 
Fraser Agency—Connecticut M utual 2,705,929 980,489 
Research Bureau City Figures 
Jan. Jan. 
Ratio Ratio 
1935 to 1935 to 
1934 1934 
Boston 139% Los Angeles 136% 
Chicago 126 New York 151 
Cleveland 140 Philadelphia 129 
Detroit 124 St. Louis 106 


These figures, though based upon the reports of fewer com- 
panies than the state figures, indicate the general tendencies in 
these cities. 





Life Presidents’ Figures 





1935 

over 

Class 1933 1934 1935 1934 
Ordinary ..... $423,573,000 $435,676,000 $601,300,000 38.0% 

Industrial .... 168,312,000 197,108,000 196,255,000 —.4 

eee 22,546,000 32,673,000 27,348,000 —16.3 





$614,431,000 $665,457,000 $824,903,000 24.0 





MORTALITY BETTER THAN EVER 


Mortality among a great cross-section of the North Ameri- 
can population was lower in 1934 than ever before, despite the 
economic disturbances of recent years, statisticians of the 
Metropolitan Life Insurance Company report. The year saw 
the establishment of new low mortality rates for five 
of the principal causes of death—diphtheria, tuberculosis, 
diarrheal conditions, chronic nephritis, and diseases of the ma- 
ternal state, and the mortality from accidental drownings and 
railroad accidents likewise was the lowest on record. The 
death rate from homicides was near the all-time low, while 
there were fewer suicides than in any year since 1929. Deaths 
from alcholism during the first full year since the repeal of 
the Eighteenth Amendment showed a drop of 9 per cent 
among white policyholders, the death rate for white and negro 
policyholders combined remaining at the same rate as in 
1933—2.3 deaths per 100,000. Perhaps the colored population 
still drinks bootleg liquor. 


Unfavorable aspects of the year included an increase in 
accidents and automobile fatalities, a rise in the mortality from 
two communicable diseases of childhood, measles and whoop 
ing cough, and slight increases in the crude death rate for 
cancer, heart disease and diabetes. The statisticians point out 
however, that when the rate for these last three diseases is 
adjusted to the changing age distribution of the insured policy- 
holders, these increases disappear, and that actually small de- 
clines resulted in the case of heart disease and diabetes. 
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HE security of our families . . . the 

safety of our own savings... these are 
the human values, the real values, which 
stand out clear and warm and comforting 
in these figures... the 50th Annual State- 
ment of Northwestern National Life. To 
thousands of policyholders, this statement 
will bring a tremendously satisfying sense 
of security . . . a sense of the real strength 
of the institution to which they have 
entrusted the future of their dependents 
«+» and the security of their own savings 
for old age independence. 


Notice first... LIQUIDITY 
+ «+ + @ word which accountants use to 
describe a simple but very important 
quality—when a policyholder wants his 
money, it is ready and waiting. Here's 
proof: If every policyholder had demand- 
ed the guaranteed cash or loan value of 
his policy on December 3lst—an impos- 
sible contingency—the bonds held by the 
Company, alone, if sold at actual market 
values on that day, together with the cash 
om hand, would have paid every such 
demand in full, leaving many million 
dollars in other sound assets untouched. 


Then eee DIVERSI FICATION 
+++ another technical term, which means 


simply this: The funds which you have 


.. WELL GUARDED? 





invested in NYNL policies are spread over 
so many different fields of enterprise and 
in so many different items that the risk 
of loss is reduced to a minimum. NYNL’s 
largest single investment, aside from U. S. 
Government Bonds, is in its Home Office 
Building, representing only 1.2% of its 
total assets. 


And...QUALITY OF 
MANAGEMENT 

Reserves have been established to protect 
policyholders against every contingency. 
There is constant, informed watchfulness 
of investment trends. These same careful 
yet progressive methods are evident in 
every department of the Company's busi- 
nese—even in the close control which 
enables N“ NL to be the first life insurance 
company to publish its annual statement 
each year. In all these things there is 
evidence of a management which consist- 
ently administers the Company in the 
interests of its policyholders. This is one 
asset which cannot be shown in a balance 
sheet ... yet in the last analysis it is at 
the root of the strength and growth of this 
Company... particularly evident during 
the last five hard years. 

NYNL policyholders will find in this 50th 
Annual Statement comforting evidence 
that the Company, on their behalf, is truly 


“INVESTING FOR SECURITY.” 


DIRECTORS 


F. A. CHAMBERLAIN 
Chairman Executive Committee 
First National Bank and Trust 


Company 
THEODORE WOLD E. L. CARPENTER 
President Northwestern National Chairman of 


Bank and Trust Company 
T. F. WALLACE 


President Farmers & Mechanics FRANK T. HEFFELFINGER 
Savings Bank President F. H. Peavey & Co. 


NORTHWESTERN NaTIONAL LIFE INSURANCE COMPANY 


©. J. ARNOLD, President 


STRONG 


E. W. DECKER 
Decker, Barrows & Company 


C. T. JAFFRAY 
President Minneapolis, St. Paul 
& Sault Ste. Marie Railway 


A. F. PILLSBURY 


Board Shevlin, Treasurer Pillsbury Flour Mills 


Carpenter & Clarke Company Company 


0. J. ARNOLD 
President Northwestern National 
Life Insurance Company 


Z SS 














FINANCIAL STATEMENT 
December 31, 1934 


RESOURCES 
Cah... 0. scceccedncees weeeeee (3.40%) $1,552,184.80 
U. S. Gov't Securities and Bonds 








Fully Guaranteed by the U.S... (25.05%) 12,538,198.05 
Canadian Government Securities... (.74%) 371,714.88 
Other Bonds: 

State, County, and Municipal... (7.09%) 3,549,513.65 

Railroad Mortgage Bonds. ..... (8.97%) 4,489,054.88 

Railroad Equipments. ......... (5.32%) 2,661,748.67 

Public Utility................. (4.64%) 2,324,138.32 

dé ¢¢ccuélndduek sacs (.69%) 347,129.16 

I i (1.33%) 666,931.67 
First Mortgage Loans: 

0 Saas (4.389%) 2,191,693.36 

8 ES eee (8.94%) 4,472,986.08 
Policy Loans weeeees (886%) 9,437,007.73 
Real Estate(Incl. HomeOfficeBldg.) (5.25%) 2,626,531.82 
Real Estate Sold Under Contract... (25°) 122,626.82 
Premiums, Due and Deferred..... (4.19%) 2,098,010.00 
Interest Due and Accrued and 

See GRE s 0 SK kevbdcccciiced (1.20%) 599,850.32 
CCR cckeserceve (100%)$50,049 320.21 
LIABILITIES 
UI IID o ccc abakuseeoscdcecs $38,732,722.00 
Death Claims Due and Unpaid........... None 
Claims Reported but Proofs not Received. . 77,166.47 
Reserve for Claims Unreported........... 75,000.00 
Present Value of Death, Disability, and 

other Claims Payable in Instalments....  2,482,714.57 
Premiums and Interest Paid in Advance... 315,633.06 
Reserve for Taxes Payable in 1935........ 296,809.22 
Se oo on nn we nessesinnwe de 1,081,717.08 
Profits for Distribution to Policyholders... —_1,721,158.33 
Unassigned Funds, Contingency Reserves 

and Capital: 

Miscellaneous Contingency Reserves.... | 1,286,722.16 

General Contingency Reserve.......... 1,000,000.00 

Surplus to Policyholders (Including 

$1,100,000.00 Paid-in Capital)........ 2,.979.677.32 
TOT Abc cecccccccceccccecs $50,049,320.21 


Insurance in Force $360,268,.895 


Beginning a Second 
HALF-CENTURY! 


URING five depression years NYNL assets have 
increased by 33.1°., as compared to an increase of 
24.7°. for all companies; insurance in force has in- 
creased by 10.7°.. as compa to a decrease of 
5.4% for all companies. During those same years 
the Company has paid or loaned to policyhold- 
ers over $32,600,000, without the sale or pledging of 
any asset to produce cash for that purpose. In this 
background of steady growth and deep-seated 
strength is the promise of a second half-century of 
even greater development, wit ponding bene- 
fits to NY NL policyholders. 





LIBERAL 


MINNEAPOLIS, MINNESOTA 
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TABLE—EXTRACTS DECEMBER 31, 1934 STATEMENTS 
(Unless otherwise stated, bonds amortized, defaulted bonds, and stocks, Convention Basis) 
Total Admitted Net Surplus and New Renewal Total Total 
Assets Reserve Capital Special Funds Premiums Premiums Income Disbursements 
Acacia Mutual .............. soosoees $50,305,645 j= ...... $1,917,829 $298, 718 $8,789,406 $13,866,407 
(v) American Annuity iNeb. ge erene . el 142,260 | 153.0 rt $32,728 434,055 
American Reserve ...........-...s0+5 22 $131, $177,077 shee $581, $859,525 
see 4 466 $21,837 (a) $22,275 two “$10, 36) $84, 16¢ 
7,771,982 ,000 1,113 1,304,270 2,311,766 
138,8 008 ate iis (1) 8,004,289 2.567; $03 22.887 .082 87,447,115 
2,870,0 250,000 438,270 509,987 1,039,769 1,852,49: 
4,181,273 200,000 147,435 32,548 525,964 5, 408 
1,307,663 62, Ut 63,209 ,026 914,593 
6,659,840 500, 673,161 8,26 tty 5,006,622 
8,865,701 250,000 974,56: 319,218 1,228,480 , 298,253 
(j) 39, a. . ee 3,082,429 7 (*. ‘371, 437 (j)9,017,553 
16,763,347 500, (a) 1,507,692 423,625 485 5,615,490 
138,528, 8,000,000 5,596,113 ,498,7 3° 257, 340 41,842,96 
ee.) Se 9,187,732 15,974,413 ,996,474 57,315,040 
12,796,342 637,530 1,393.93: $95, 2.320.938 3,692,257 
2,401,535 100,000 544,986 248,041 1,018,033 1,427,098 
107,655,322 1,000,000 6,052, 4,025,651 5,322,100 29,130,068 
5,746, 90¢ 250,000 624,72: 48,775 211, 1,912,764 
,173,90: 375,000 958,585 162,684 ..004,501 4,514,037 
80,271, 43+ 6,598.94 1,930,676 11,353,2 19,812,867 
27,403,415 250,000 1,139,6 615,98 3,914,383 6,173,983 
102,897 ,02¢ 500,000 te). ,660, 227 366,670 15,144,173 25,748,260 
149,694 100,000 (b) 51,704 13,088 67,565 138,997 
4,021,39: 250,000 175,897 82,816 440,900 793,330 
56,064 300,000 378,695 154,687 203,811 557,373 
», 580 113,908 61,545 75,706 123,905 228,026 
1.370.936 250,000 150,000 72,535 353,389 (n) 1,063,011 
3,911 100,000 76,198 63,461 209,340 330,203 
77,278,043 (m) 200,000 6, 108 3,245,606 12,913,93 23,093,811 
2.734,7' 2,559,460 365,568 2,838,340 4,173,299 
1,672,991 607 296,829 170,411 785,627 1,242,483 
143.372 252,172 26,46 40.04 44,201 131,237 
385,390 340, (a) 233,260 44,438 (e)345,769 453,703 
,368,744 1,000,000 4,823,019 1,256,151 ,572,170 14,396, 294 
ee. | Sree 1,190,8% 451,089 2,263, 3,876,683 
226.845 50,000 31,016 (r) 360,078 407,716 
89. 865 100,000 20,498 L7.139 36.139 58,324 
46,043,790 1,000,000 2,825, 1,170,686 8,000,944 12,854,475 
569,442,629 af 61,816,245 14,705,721 112,768,457 164,756,236 
1,998, 478 209.145 153,139 132,276 1,224,629 1,539,951 
3,578,177 100,000 405,231 198,349 879,124 1,330,163 
77,458,681 2,500,000 (k) 4,328.8 8.683, 22' .181,276 32,132,199 
71,662,399 200,000 4,570,941 1,132,725 (e)12, .318 20,994,669 
ee  - © ae (b) 22,259,411 16,526,82 53,945,549 106,808,873 
8.442.454. 524 (h) 284.92) 2°46 50,391.048 (t)638,051,085 (n)903.754,216 
17,306,406 300,000 1,472,006 505,976 2,802,599 4,874,343 
-* 95.245 139.484 1,080,615 
4,658,191 3,747,723 300,000 (g) 360,467 47,983 41,658 794,862 
$1,167,557 24,279,699 , 2, ,849 938,506 4,551,664 7,610,954 
3,235,642 282, 445,600 393.944 69,027 407,709 2,816,028 
12,404,997 ,585,5: 1,000,000 ,039,225 146,668 1,198,832 2,146,956 
21,929,548 16,848,744 2,000,000 (a) 2,359,492 897,170 4,720,628 6,654,276 
32,845,596 26,599,009 2.374.393 613,547 4,359,378 6,765,962 
44,071 27,251 10,000 (a)5,160 21,426 11,369 35.957 
8,486,689 6,950,15 100,000 os. pak 133.3 1,106,437 1,751,414 
248,420 284.91) ie a 20,00 117,000 150, 
158,813,726 ee. + ee 10, aon; 786 6,935, 712 15,391,186 ,412,789 
307,740,874 250,960.02 ia 16,017,470 15,615,181 34,605,143 69,669,753 
,248.295 7,684,! 250,000 (a)433.773 107.769 1,180,418 1,947,762 
1,018,384,037 823,383, 52,329,504 16,823,712 104,752, 230 191,405,584 
249 5” 25.792 150.900 15.787 8,615 31,857 112,793 
50,049.390 38,025,012 1,100,000 »)2 eam Aen , 286 7,419,421 12,343,309 
,806,28 $2,313.541 828,730 1,685,425 775,938 4,474, 7,548,158 
12,675,917 9,978,941 943.5387 391,630 1,502,970 2.790.652 
28,386.541 24,344,291 1,000,000 1,342,432 646,500 $,911,7 6,331,644 
556,641,602 432,926,172 ee ghs 25,260,143 26,241,364 54,232,012 119, 767, 528 
7.859 240 .471.7 ann.ann 589.8 19°. 288 O59, RN9 592.897 
12,882.717 0,485.7 700,000 224,583 115,851 1,409,596 : 28s 922 
.480 906 144,305,864 (b)5, 818. 4"0 9.007.311 17,629,850 41,416,622 
"707.998 ,541,4 1,000 ,00¢ 624,739 204,548 1,246,360 ,859,243 
(n)6,623,4290 3.091,530 (n) 800,000 (n) 600.000 240.098 892.847 (n)5, 213.339 
432.841 2.389.923 210,000 433,861 88.549 888,441 665.391 
85,673,500 69,380,796 1, ’ 5,088,280 2.670.204 11, ara at 19,335,180 
1,495,607 1,148,516 200 ,00¢ 55,528 54.968 310,56 445.366 
1,495,807 1,148,451 200.000 55,52 54,968 310, sal 445,366 
4.548.188 R.4R4 588 200.000 (a)60,205 171,740 679 1,145,916 
44,438,438 $3,337,011 2,000,000 4,803,516 1,322,987 5,585, ert 9,842,720 
1,163.784 441,975 300,000 137,876 34,924 271,782 549,502 
49,795,448 ee. fl ae 1,774,597 551,599 5,468,933 8,844,989 
155,367,987 284,053 (1)10,262,685 2,766,570 15,825,097 28,244,232 
837.102 23.896 100,000 74,585 30.648 156,52 277.590 
247,706 88,940 100,000 88,298 10,965 36,996 60,691 
14,545,058 ll, $s3. 815 1,000,000 (b)1, 134 162 279,983 2,085,508 $3,132,449 
2.291 382 7TRAR,9R3 200, 188 164,397 56.829 922,064 910,873 
20, 298.484 18,154, 490 ‘972.988 142,287 1,661,126 8.027.413 8.414.205 
3,640,126 2,927,400 310.000 227,197 154.313 627,844 975, 724,031 
409.4 123,2%1 ,000 41,161 B5. ARS RT RT 554.114 5°27 421 
e227 =19 472.227 onn nnn 114.913 22,893 175,036 75,857 03.3! 
8.018.408 6.479. 207 ann ann 958 5RD 105,248 1,237,933 1,761,033 1,457,108 
27. 1%R AAT 18, ARS 19H 875,000 (a) 44 A538 2.997 3,319.8: 5, 498,840 5.837.871 
4.256, 188 8,538,387 241,018 $4,348 620,834 949,269 754,112 
7.126.893 5,617,531 400,000 814,612 109,585 786,938 1,237,093 992.7 
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TABLE—EXTRACTS DECEMBER 31, 1934 STATEMENTS—Continued 





































































































Ordinary Ordinary 
Losses and Insurance Insurance in Mortality Net Interest Ind. Ins Ind. Ins 
Endowments Written Force Ratio carn Written in Force 
pO Pe eee $2,277,473 53.96 % ee S.A Beg 1. UP geahee 
(vy) American Annuity (Neb.) ......... 12,682 41% aa eae ee ree ee 
ST. hates ooseck cbocesoe 78,831 .30% a aes: a ee. 
American Union (Okla.).............. $3,542 21.2 % 1.75% $154,600 $154,600 
Dakss. tcbdns cecetects 272,090 33.3 % regs 8°: cease eas 
Bankers (Towa) .........cssceeeeeees 8,280,687 62.0 % er... ieee Soo Ue 
Bankers National ...........eccceees 313,276 *50.0 % we a! peers te oe eee ‘ 
 f erry Te eecee 203,356 56.3 % |) ‘Ser eee andere 
Buffalo Mutual ............. eccccccees $32,721 *85.0 % ee | 5 ee a ee ce 
Business Men’s (Mo.) ..........ee08. 604,017 51.96% aan Se eaccee 20 TO *Peiaeee 
ET ‘nna ie” cieahdebes se ee oS o>: See: | Mr (ah CMe Sie = ee a ee ier ie Nee eae oe 
Pn + wc dot ceoenedeectos (j)1,748,304 41.79% eee ea SY ae ea eet 2 EE ow Fe 
iD 1.00 de seebeoeseebed 806,211 39.5 % * | ee OS eee ee ee 
Connecticut General ........5...eee0s 9,973,592 had Se Ss ee CaS i eS oe 
GROTH ccccccceccoccceees ,050,737 54.17% Se |. > ethene’ te. 4 a eee 
Continental American .........sssee. RIS NE ee ee” ee ee 
Ce GED cccedcdovws abvevsédoss 177,441 28.2 % ee SON ae Pe oo = 2 eae 
ED - nwkes and pecdedeede ee 4,149,925 53.3 0 ree en Che ge? he eR 
PE. <cccvesesceseséeses 427,454 68.9 4.0 % 15,082, 206 24,348,830 
CE \ a6 on 6d beednd 00668600008 906,242 71.2 ee” OO? ee 13,114 
tt ME ‘206 ectecks ceneeuhest 4,759,856 55.50% | eee a ieee pr et Sak ae Fiptiny ae 
CE ‘. cone duddwe bboSeebet 1,730,285 60.4 % mares 6k aS peed 2 tr ae 
General American ...... nebéeueeeedes 8,487,146 76.57% 6%) DAD Game eed a OP PORES eee Rea te TM 
ET 2+ viniecuie onageuwetes “0 4.49% Gjcaen | *: Si i ebeshe 
George Washington .............ssee> 222,209 53.9 % ee oh eee 1) a eee 
Great American (Texas) .........«.««- 34,153 30.0 % Se Sn te a har le 
DE wpecoccoendsesseneees ’ 20.0 % NG 63 iat poe 2° 
EE tond 6 aan 6696600686066 76,408 52.71% de ee Ceara PF 
Guaranty Income (La.) .........sse65 30,840 *29.5 % [ee ! - + ingeeed = ty ott ae 
DET .J.cRiisccageneosesebeued 3,566,239 49.73% ‘aa se 53,834 
1,092,056 50.53% ae: >. vo oo "Sigssagg et - | 1’ Se tee 
367,00 87.1 % 6 See OO ee ee ee 
1,0 9.14% oe 3. Se OL ae 
37,71 40.0 % 2.6 % 13,228,908 14,240,645 
eee —6Ul(“ ti (it‘t*tC I ee Rs So ee ee 
558,536 46.8 % Pe a A. ee 
142,682 ce 52.8 % - $1,963,946 $2,447,355 
2.5 925,000 2,092,357 14.24% tS 20h Ae | a ee 
2,645,857 50,969,049 314,834,797 54.05% a ul RR aT FS a age 
35,732,053 316,875,397 2,089,072,875 62.88% 3.64% 389,112,418 1,384,894,314 
244,569 6,594,215 23,859. 802 a 25,158,592 19,291,280 . 
5,752,000 24,480,000 28.0 % Seen >: ,. dake .. "= 2 lee 
7,007,018 146,958,455 867,487,155 60.32% 7 eg Se ee eke 
2,792,414 (f) 45,022,034 (f) 336,760,890 35.0 %&% 5.46% 49,939,813 163,873,603 
19,186,763 127,057,755 1,888,626,846 61.0 % ae Oe ee 0 ee i 
189,963, 800 (u) 1,799, 848,471 12,872,296,210 ie iyi! | nae 1,487,231,699 6,617,508,665 
194,966 5,156,718 27,460.758 Es Sc eS es SR es a 
1,125,405 9,678,279 101,570,218 48.02% ae, eee Se eee 
140,705 2,945,52 ,175, 52% NE oe eee ee ee ee 
1,560,267 2 2,659 191,973,147 7 % ee teh, os SM Oo ee 
74,658 3, 201 16,790,131 41.04% a... ~“gegdhas “> +--*. oe 
316,786 5,595,56 40,755,766 55.97% ee Oe ea 
810,197 12,057,712 39.395.314 61,843,973 145,910,940 
093,958 16,829,075 153,548,214 45.8 % ee). Ales eceece 
3,150 1,006, 1,451, 28.8 % 3.3 % siaee 2. «23. 3 tele 
282,229 3,734,229 41,448,533 38.4 % ee. 2 > “eel Cs 1 ~ ee 
4, 00 35.0 “p 4.5 % eeseeee ** 
6,393,579 59.2 % ratte mmenine ve SE 
13,090,90: 54.13% ES ns 5) nei i Ay eh el 
344,201 45.7 & ee. sf ee ae eee 
43,228, 58.63% 0 Soe <a e Sem 
4,100 37.0 % fae ws 8 See oS Se 
1,993,05 45.33% Re, AT, cas ime SOR A ee ee 
1,501,734 57.3 % oe ees, a eee 
446,281 49.7 % | ees ge OES ee 
,212,488 45.32% ee SS ge ae | te eee 
23,379,190 64.3 % 4.02 sheds...) 1 peo 
315,574 47.9 % er or.) -S geeeee es © \o4: . 2c eee 
851,445 70.490% RS at ie ee 
5,588,249 54.4 % ee «=. > eee 4d 0 eee 
416,165 52.0 2 Snr eee 4g. 6, iil 
495,124 46.0 EE, © owe > dag -*' P40 + = ee 
86,628 35.9 % EES a A SS ee 
3,302,826 55.88% es a eee 
36.871 24.7 % 0 eee eee 
oe. - <<”! ees Fi ee “SSO A ee ees 
876.547 49.9 % J 5 rn a SS ee 
1,524,199 50.2 % ne foe 6 ie tt Lr et! enema 
DET » «cncnedb 60ceeedsoeootes 48,870 28.28% so ee) i eS | ee 
DEED §coccocecoecccoecoeeseos 2,279,115 56.9 % es se ee elas! |< Tg. eee 
<= ose wade og gaeeneed 6,695,13: 59.82% SR ee ie ae eer 
State Reserve (Texas) ...........64.- 50, 86! 41.16% ae oe eo Oo Sree 
t Tih ted ppamedliononoeeeeees ee ..075 89.8 % i os rae em 
EE en ek ccc on eeeeused 344,078 35.3 % 4.05% 17,373,255 74,956,933 
Union Cooperative .........cessceees 602,688 98.0 % —— = § pgeeee ocoe 
Union Mutual (Maine) ..........++... 1,263,902 79.96% (ie A) ee 
PE EEE? ~cocacctocoesceceoeesos 98,727 $4.0 % a ns we ee 
Wee CUED wcccccccccccccscccocess 43,070 99.4 % 3.8 %&% 6,641,059 4,782,241 
ET MELD nn no ccccceccesooonces 35,62: 48.8 % Rf ee eee i | Od ee 
United Life & Accident ............«.+. 878.62! 54.45% I eke ae a. bin. A < Ns eee 
West Coast (Calif.) .........ceeeeees 1,310.1 4¢ 50.72% Eg NTE Se ot ee 
Wisconsin Life ............ sdceenonee 128,714 1,352,587 39.47% ee | >. : dees «Oo &) see 
Wisconsin Nath ........cccccceeeees , 3,973,723 39.4 % ee 6,786 


* Approximate figures 








i. Bonds rated below BB and those in default and all stocks on market. 


a. Bonds and/or stocks on December 31 market values. j. Combined Central and Illinois Life Fund; other items Central Life only. 
b. Stocks at market values. . Stocks on Convention values. 
c. Surplus only; does not include amounts set aside for participating policy- l. Excluding $3,000,000 contingency reserve. 
holders nor any contingency reserve. Stocks and defaulted bonds on m. Of which amount $199,500 has been acquired for policyholders under 
market values, other bonds amortized. mutualization plan. 
d. Includes $14,819,001 surr. values, practically all of which represents . Includes accident and health. 
liquidated indebtedness on lapsing policies, and $5,298,579 borrowed . inary only. 
. Includes $160,000 R. F.C. loan repaid. 


n 
Pp 
money re qa 
r. Total premiums. 
8 
t 
u 
Vv 


2 





paid. 

e. Includes industrial premiums, new and renewal. 

f. Includes group insurance. Cc 

g. Stocks and bonds in default on market values; other bonds on book or 
market values. whichever is lower. 

h. Bonds in default and stocks on market values. 


. Cas sis. 
. Including $313,710,474 industrial premiums, new and renewal. 

Includes excess of increased over withdrawals on group policies. 
Formerly American Thrift Assurance Co. 
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ea Daums’ Presentation 
of the Great War of the Sixties! 


UP AND DOWN the lines went Matthew Brady during the 
war of the 60’s, taking “candid camera” pictures of the 
armies of both North and South. Brady’s pictures are re- 
ferred to constantly in preparing the scripts for “Roses and 
Drums”. Also used are countless histories and historical 
documents . . . because “Roses and Drums” must present 
an accurate picture. 

Then, to insure absolute accuracy before the scripts go 
on the air, each one is checked by Dr. M. W. Jernegan, 
Professor of American History at the University of Chicago 
and one of the country’s outstanding authorities. 

Listeners have been most appreciative of this attention 
to accuracy. But their letters do more,than praise the his- 
torical and entertainment value of “Roses and Drums”. 

Many thousands of them are written by family-conscious 
fathers who want help with their insurance problems .. . 
and who turn naturally to Union Central, a company they 
have learned to respect and trust. 


The 
UNION CENTRAL 


Life Insurance Company 


CINCINNATI 








AMERICAN PROVIDENT SOCIETY 


Service to Life Underwriters is the title of a 6 page cir- 
cular published by the American Provident Society, 51 Madi- 
son Avenue, New York. It is mailed free, as also a general 
Service Syllabus describing the purpose and structure of the 
Society. 

Underwriters are invited to join the Society. The plan of 
membership is most unusual for a philanthropic organization. 
Dues are paid through the purchase of publications and not 
as contributions to sustain the work. The applicant, whether 
an individual, an association, or corporation, chooses the de- 
nomination of membership desired, $5, $10, or $25, and mul- 
tiples. He then requisitions publications at special quantity 
prices, which are lower per unit for each larger membership. 
He may order shipments now or later. 

The society also offers members samples of new publications, 
subscriptions to its Foresight Bulletin, and consultation service, 
all free. Besides publications on personal economics of gen- 
eral application, such as the book “Are You as Old Financially 
as in years?” and its supplement “The Financial Time Table”, 
the Society issues pamphlets in special fields, life insurance, 
savings banking, and building and loan. 

In announcing the latest publication “‘The Primary Invest- 
ment” Charles M. deForest, Managing Director of the So- 
ciety, says: “It is altogether logical that an association for 
the promotion of scientific thrift should advocate life insur- 
ance. “The Primary Investment’ ts life insurance, just as in 
our pamphlet ‘6% and Safety’ the ‘only six per cent invest- 
ment that we are recommending’ is the repayment of policy 
loans. “The Primary Investment’ is a recital of questions by 
one of our visitors and of answers given. Like many of us, 
he had mis-invested. He went away resolved to make amends 
through life insurance. 

“Following the preferences of different insurance companies 
cooperating with us, we have published ‘The Primary Invest- 
ment’ in three forms, a stitched booklet and folders. Samples 
of the three will be sent for sixteen cents postage and ‘6% 
and Safety’ will be included for 20c.” 

We believe our subscribers will find the society's publications 
of great value in their work. Few people save enough—and 
their Financial Time Tables prove it. See the one opposite! 





PUZZLE 
Appearances Are Deceptive 


Just how misleading figures may be made, even though 
they are correct, is shown in the following problem, which 
perhaps some of our subscribers have not seen: 

A man who has $50 in the bank withdraws it as follows: 

$20 leaving $30 
15 leaving 15 
9 leaving 6 
6 leaving 0 
$50 $51 

Now, can our subscribers figure out where the extra dollar 

comes from? 


COIN-A-DAY CLOCK 


Our subscribers may be interested to know that a new aid 
to premium collections has appeared on the market in the 
form of an electric clock, in which a predetermined deposit 
must be made daily or the clock ceases to run and buzzes. 
The coin box is detachable, and the agent may keep the key, 
requesting the policyholder to bring the coin box around when 
the premium is due. The clock will not run unless the coin 
box is in its position in the case. 

The Coin-A-Day Clock Company states that if any agent pur- 
chases a clock and it doesn’t sell at least one policy in ten days, 
it will return the money upon the return of the clock. 

The address of Coin-A-Day, Inc., is 328 Schofield Building, 
Cleveland, Ohio and the price of the Clock is $3.95 for the 
model with detachable coin box and $3.25 for the model with 
coin box built-in. Quantity discounts apply on orders of 50 or 
more. 
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PAN-AMERICAN LIFE INSURANCE CO. 


NEW ORLEANS, U.S.A. 







CRAWFORD HM. ELLIS. Presicent 


Extracts from Financial Statement 


December 31, 1934 


PAN-AMERICAN LIFE 


INSURANCE COMPANY 
Resources, Net Admitted....... $28,386,541 .34 
767,605.28 


Increase in Resources 1934..... 


Paid Policyholders and 
Beneficiaries 1934 


3,537,314.42 
Total so Paid since Organization 42;905,882.02 
Insurance in Force ............ 152,938,442.00 


For Agency Information Address 
THEODORE M. SIMMONS 
Manager United States Agencies 


EOWARO G. SIMMONS. Vice Pres. & Gen Mar. 
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EXTRACT FROM 
64th ANNUAL REPORT 
December 31, 1934 


GROSS INCOME 
$16,405,935.33 (Increase: $870,310.12) 


PREMIUM INCOME 
$12,594,534.64 (Increase: $783,506.94) 


ASSETS 
$78,515,318.60 (Increase: $3,130,147.80) 


INSURANCE IN FORCE 
$396,015,756.00 (Increase: $18,731,817.00) 


CAPITAL, SURPLUS, and SPECIAL 
CONTINGENCY RESERVES 


$14,886,407.96 (Increase: $248,602.63) 


TOTAL PAYMENTS UNDER POLICY 
CONTRACTS SINCE ORGANIZATION 


$96,123,428.51 (Increase: $7,061,272.29) 
Chartered 1871 


Lire INSURANCE ComPANY 


IRGINIA 
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LIFE INSURANCE SURVEY 


Business recovery in the latter part of 1934 is definitely 
indicated by the buyers’ survey conducted in December by the 
American Service Bureau of Chicago. A number of signif- 
cant facts developed by the analysis, which is made semi- 
annually and covered 10,164 persons. 


The influence of federal projects, including relief and other 
public works, was indicated by substantial increase in life in- 
surance buying among those who benefited from President 
Roosevelt's great economic program. State, County and City 
employees bought more life insurance than in the middle of 
1934. College and public school teachers had spare money to 
invest in protection and income contracts, showing nearly 50 
percent increase in number buying life insurance. 


Other classifications with increased life insurance buying 
power were oil producers and refiners, not only executives and 
owners, but also employees; garage people, restaurant owners, 
managers and personnel. A large increase was noted in auto- 
mobile sales agencies. Persons in wholesale commission and 
import houses, department, clothing and dry goods stores, and 
hotel staffs were better buyers of life insurance. 


The buildin Pe my slumped from the level shown in the 
June survey, but for the year held their ground. However, 
students lead in pont hn of risks, 1,071, and housewives are 
second with 1,058, both well above the next classification, 
farmers and ranchers, 855 in number, thus as in the past 
pwoweney ny % that they are a fertile field among which to 
canvass. In the June survey, housewives, farmers, ranchers 
and students led in this order in number applying. 


Investment brokers and salesmen led during December in 
average amount applied for with $8,250 compared to $7,146 in 
June; cotton brokers and dealers second with $7,600 against 
$2,833 in June; printing, publishing and advertising proprietors 
and executives third with $7,298 compared to $3,476. 

The number of applicants having other insurance in the 
Companies applied to was 734, or 8 percent, the same ratio 
as in December, 1933, but a point above June, 1934. There 
were 2,529 having insurance in other Companies or 26 percent, 
compared to 30 percent a year ago and 27 percent last June. 
The average amount of insurance carried was $5,405, a sub- 
stantial increase from the $5,285 a year ago and $4,066 last 
June. These figures do not take into account 614 children under 
seven years of age, who moved to fourth place in number 
of risks, although far down the scale in amount applied for. 
Government employees were next in number, 561, applying 
for an average of $1,917. Next were 304 teachers, with average 
policy of $1,729. Automobile, filling and service station people 
were eighth, with average policy of $1,504; then came oil pro- 
ducers and refiners, the average applied for being, however, 

The garage and restaurant classification followed, then in- 
surance agents, 178 applying for $3,374 average. Truck opera- 
tors and drivers, although 16th in the list by number, sub- 
stantially increased from 130 in June to 151, and from $1,854 
to $2,272 average policy. The automobile sales group increased 
from 106 to 136, average policy rising from $3,524 to $3,610; 
wholesale commission and import houses from 96 to 118; de- 
partment stores from 78 to 108, meat dealers 81 to 104, bakers 
and employees 65 to 89, accountants and bookkeepers 67 to 87, 
banks and finance companies 66 to 79, physicians and surgeons 
67 to 77, hotels 66 to 75, furniture stores 31 to 74, quarry and 
mine employees 56 to 74. 


More nurses bought life insurance in December, the num- 
ber increasing from 55 to 65. Other increases were: Beer and 
liquor business 52 to 63, theaters 31 to 56, and dentists 44 to 51. 

The oil producers’ group was fourth in average amount 
applied for with $7,013 compared to $5,750 in June, others in 
order being; Physicians and surgeons $6,370 against $6,134: 
aviation pilots and executives $5,714 against $1,571; bank and 
loan company officials $5,713 compared to $1,647; manu factur- 
ing industry executives and owners $5,465 compared to $6,845: 
automobile sales owners and managers $5,142 against $5,109: 
osteopaths $5,107 against $2,667; attorneys $5,073 compared 
to $6,044 ; building contractors $4,714 against $3,885; sales pro- 
duction and research engineers $4,269 compared to $3,929: 
dentists $4,225 as against $3,841 and theater managers and pro- 
ducers $4,154 compared to $2,722 
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(Courtesy of “The Insurance Mail” of London) 


LATEST BRITISH NON-PAR RATES 
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ECKER NOTES RECOVERY 


American industry, at the end of 1934, was operating at 
a rate nearly one and one half times the mid-1932 rate, or 
only one third below the boom level of 1929 according to 
Frederick H. Ecker. 

“That progress has been made toward business recovery 
cannot be gainsaid,” Mr. Ecker said. “The improvement is no 
doubt attributable both to the operation of natural economic 
forces and to certain steps taken by the Federal administra- 
tion. That the two have brought about a very definite improve- 
ment, both in fact and in the state of mind of the nation 
cannot be questioned.” 

Other indications of progress toward recovery during the 
year, as cited by Ecker, were: 

The number of workers on employers’ payrolls remained 
close to 80 per cent of its 1929 average, and had grown larger 
by one fourth in the month of December than in the low month 
of March 1933. 

Income from all wages and salaries in 1934, totalling about 
$35,000,000,000, was 15 per cent larger than in 1933, or two 
thirds of the 1929 total, and nearly one third larger in Decem- 
ber 1934, than at its low point in March 1933. Factory wage 
rate increases continued during the year, while average earn- 
ings of employed factory labor have risen about one-third from 
the low point of the depression. 

Farmers’ incomes of all kinds, aided by government bounties 
and the effect of drought on prices—rose during the year by 
an even wider margin than the rise in total wages and salaries. 

Corporation net earnings for a large group of industrials 
averaged better by about one-half in the first nine months of 
1934 than in the same period of 1933, although railroads and 
utilities netted less last year. 








a 


The total national income increased by about 15 per cent 
over 1934, and department store sales showed nearly as much 
improvement. 


Business failures were the lowest in 14 years, and bank 
difficulties were disappearing. 

Discussing the Treasury’s interest-bearing debt, Mr. Ecker 
reported that the life insurance companies of the country hold 
more than 5 per cent of the $28,000,000,000 now outstanding 
and have taken nearly 10 per cent of the $12,000,000,000 in. 
crease in the debt since 1930. 

“While the country may be capable of supporting a debt of 
this magnitude,” he said, “there must be a limit, and experi- 
ence has invariably shown that the nearer a government ap- 
proaches such a limit, the more momentum is gathered for 
carrying the public debt beyond a safe limit.” 


“Notwithstanding the liquid position of the banks and their 
large resources available for expanding credit,” said Mr. Ecker, 
there is grave question as to the soundness of a policy looking 
to the further continuance of the large part of government 
financing through banks. It would appear that conditions are 
now altogether favorable for the government to undertake 
more long-term financing. The excess funds of the banks 
constitute a temptation to increase earnings by increasing their 
investment portfolios, which the banks undoubtedly are de- 
sirous of avoiding because of the many instances in the past 
where, under similar circumstances, banks have found it neces- 
sary, in order to secure funds to meet legitimate demands of 
the banking business, to take losses which were greater than 
would have resulted from maintaining their liquidity even in 
the face of currently diminishing commercial demands. The 
accumulation of large sums in idle funds is unhealthy and 
is an evidence of economic maladjustment in another direc- 














Reliance Life Insurance Company of Pittsburgh 
FINANCIAL STATEMENT, DECEMBER 31, 








Statement of Financial Condition 





ASSETS 

i SM -cececscnceecheons $52,000,469.74 
EE 1, ccn\s cieebeapoesess 56,000.00 
Real Estate Mortgages............... 3,636,401.75 
Ey ee 786,206.39 
Cash in Banks and Offices ........... 3,603,585.04 
i SR «oath. Chuan ogueennene se 18,787,311.34 
Premium Lien Notes ............... 4,191,542.94 
EE CEN cL eb civcbcscedséece 880,671.51 
Outstanding Premiums .............. 1,731,311.62 

$85,673,500.33 


LIABILITIES, CAPITAL AND SURPLUS 
Reserves:—Life, Accident and Health $75,752,086.02 





Dividends to Policyholders at Interest 1,839,992.53 
Apportioned for Future Dividends to 

EEE eS 699,047.56 
Claims Awaiting Completion of Proof, 

Premiums Paid in Advance and 

Commissions Due Agents ......... 509,413.77 
Accounts Payable and Unearned Inter- 

iD ies nie ne ate emaceeseénnen 442,680.54 
Amount Reserved for Taxes ......... 342,000.00 
Dn: -..cisstndiabksddadecse 1,000,000.00 
i ann il ees atk eed deine. 3,638,279.91 
Contingency Reserve ............s+: 1,450,000.00 

$85,673,500.33 


* Bonds valued on Amortized basis. 





INCREASE IN ASSETS $5,162,692.50 
"IN RELIANCE THE WILL TO WIN COUNTS IN 1935" 











1934 
Statement of Income and Expenditures 
INCOME 
iS ea ain ain ed $15,599,535.11 
Interest on Bonds .....ccccccccccess 2,282,937.56 
Interest on Mortgages ............... 199,666.06 
Interest on Policy Loans and Other 

DE ED‘. con cobdveceesooeoes 1,193,652.21 
Income from Real Estate and Other 

DEN cea wicne cedeoesescbebathane 59,388.79 

$19,335,179.73 
EXPENDITURES 
Death Claims, Cash Surrender Values 

and Dividends to Policyholders .... $10,663,349.34 
Commissions, Agency Expenses, Taxes, 

Licenses, Traveling Expenses, Medi- 

cal and Inspection Fees, expenses of 

Conducting Accident and Health De- 

partment and Other Disbursements  2,740,761.90 
Salaries, Rents, Advertising, Printing, 

Postage, Legal Expenses and Miscel- 

DIED. bhbicd peesebesesnecsoosse 722,252.16 
Total Expenditures ........ccscecees $14,126,363.40 
Excess Income Over Expenditures ... _5,208,816.33 

$19,335,179.73 
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tion, similar to that maladjustment which was experiénced, 
for instance, with respect to the over-production of foodstuffs 
at the very time when many people were actually going hungry. 

“President Roosevelt has manifested, in his public utterances, 
a desire that there be a resumption of activity in industry, 
supported by corresponding activity in finance, as the best means 
to relieve the Government in fields where it does not belong 
and as the source of future taxation necessary to support the 
obligations which the Government has undertaken and is un- 
dertaking. The attitude of the President and of responsible 
individuals associated in the Government’s efforts to accom- 
plish recovery gives every indication that they are alive to 
the situation, and gives every reason to expect that their efforts 
are to be directed along sound lines to the end that employ- 
ment, as dependent on industry, shall soon approach its pre- 
depression level. Existing conditions indicate definite progress, 
and to all efforts in this direction we should lend our heartiest 
support.” 


RESEARCH BUREAU SCHOOL OPENS IN 
BIRMINGHAM ON FEBRUARY 11 


The first of five Schools in Agency Management to be con- 
ducted this year by the Life Insurance Sales Research Bureau, 
of Hartford, was opened February 11 at the Bankhead Hotel, 
Birmingham, Alabama, and continued for two weeks. Approxi- 
mately 25 General Agents and Managers were enrolled from 
the following companies: Aetna, Standard Life of Mississippi, 
Liberty National, Protective, Mutual Benefit, Equitable of 
lowa, Equitable of New York, Acacia Mutual, Massachusetts 
Mutual, Provident Mutual, Guardian, Prudential and Lamar. 

Other Bureau Schools have been scheduled for Mineral 
Wells, Texas, April 1-12; Excelsior Springs, Mo., May 20-31; 
an Eastern location to be announced later. June 17-28 and 
Chicago, July 15-26. 


CANADIAN MUNICIPAL DEFAULTS 
Total 11% of Whole 


According to the president of a large Canadian Life In- 
surance Company: 

“Canada has approximately 4,280 municipal governments. 
They have outstanding, approximately $1,297,650,000 of de- 
benture obligations. These were sold to individuals and in- 
vestors and are payable about as follows: 69 per cent Canadian 
7 per cent British, 24 percent United States, etc. Up to 1932 
a municipal default was most rare and municipal credit stood 
high. The last three years there have been about 170 defaults, 
involving $141,150,000, representing 11 per cent of the whole, 
with the result that Canadian municipal credit has received 
a severe blow. It is only proper to state that in Prince Ed- 
ward Island, Nova Scotia and New Brunswick there are no 
known defaults.” 

There has just been introduced into the Ontario Legislature 
a proposal to cut all obligations of Ontario municipalities to a 
3% interest basis. Most of these were issued on a 54% or 6% 
basis, and the cut is really a 50% one. 


LAPSATION IN THE UNITED STATES 


For one of our subscribers we recently had cause to look 
into the amount of total terminations of life insurance in the 
United States. Going back to the year 1900, we find that ter- 
minations from all causes amount to 193 billions or nearly 
double the present entire amount of insurance in force. Of 
this staggering amount, 110 billions has lapsed or terminated 
otherwise since the year 1928. 

Naturally the figures are practically all lapses, surrenders 
or the like, death claims and maturities being but a small per- 
centage. 


28.1% Gain 


in Assets 


DURING FIVE-YEAR PERIOD ENDING 
AT CLOSE OF 1934. 


Lamar Life Fieldmen in January, 
1935, paid for more business than 
in any previous January of the Com- 
pany’s history. 





ot, 


LAMAR LIFE TOWER 


























‘TF’ INSURANCE 


Simply, life insurance is just that. 


If you die— 
If you live— 


Can you discuss more than that with a 
prospect? 


Can you discuss that? State Mutual's 


educational training helps you stick to the 
fundamentals of success. 


+ 
STATE MUTUAL LIFE 


ASSURANCE COMPANY OF 
WORCESTER, MASSACHUSETTS 


Incorporated 1844 





























736 BEST’S INSURANCE NEWS (Life Edition) March 1, 1935 








te, 
ee 








Admitted Assets $41,660,000 








Home Office 





A Splendid Tribute 


During 1934 this Company produced $25,231,544 new paid business, ex- 


clusive of annuities;—a splendid tribute to a splendid field staff. 


Assets and contingency reserves and surplus showed an increase over the 
official statement of April 30. Liquidity is emphasized in cash and cer- 
tificates of deposit at interest in excess of $2,200,000 and U. S. Govern- 
ment Bonds of $2,636,339 book value. 


California-Western States Life Insurance Co. 


Insurance in force $210,000,000 


Sacramento 











MINNESOTA COMMISSIONER 


Frank Yetka was appointed Insurance Commissioner 
of the state of Minnesota February Sth. Mr. Yetka 
is an attorney and has been quite active in political af- 
fairs. He succeeds Garfield W. Brown, whose appoint- 
ment expired February Ist. 





ALABAMA SUPERINTENDENT OF 
INSURANCE 


Frank N. Julian resigned January 3lst as President of the 
Bankers Fire & Marine Insurance Company of Birmingham, 
Ala. to take up his duties, effective February Ist, as Superin- 
tendent of Insurance of the state of Alabama. In the past Mr. 
Julian has been Secretary of the State of Alabama and Su- 
perintendent of Insurance for a period of nine years. He thus 
returns to an activity with which he is thoroughly familiar. 


SALES CONGRESS SETS ATTENDANCE MARK 


All life Insurance Sales Congress records for ten years 
were broken in 1935 at meetings held in Houston, Dallas and 
San Antonio. The Sales Congresses were sponsored by the 
Texas Association of Life Underwriters with the Houston, 
Dallas and San Antonio Associations acting as hosts. More 
than thirteen hundred attended the three meetings and the 
previous high record was nine hundred. Dallas had a turn out 
of 512; Houston had a turn out of 410, and San Antonio had 
a turn out of 425. 

O. P. Schnabel of San Antonio, President of the Texas 
Association of Life Underwriters, was General Chairman of 
the three programs, O. Sam Cummings of Dallas, National 
Trustee was Vice Chairman. Horace R. Smith was Houston 
Chairman, Paul C. Creamer was San Antonio Chairman; and 
R. Barney Shields was the Dallas Chairman. A speaker on 
the program was Ted Riehle, New York City, the President 
of the National Association. 








WESTERN BUSINESS LOOKS UP 

From the Business Outlook published monthly by the Wells 
Fargo Bank & Union Trust Company of San Francisco, we 
gather the following information concerning economic condi- 
tions on the West Coast. For 1934 the farm value of fruit, 
field crops and vegetables amounted to $361,000,000 against $305,- 
000,000 for 1933. Canned fruits and vegetables increased from 
$23,900,000 in 1933 to $26,400,000 in 1934. Weather has been 
excellent, the rainfall being considerably above average, com- 
pensating for two years below average. This has greatly im- 
proved the condition of the ranges which rated it only 54% 
of normal on November 1 compared to 93% on January 1. 
Cattle prices are higher. The department store sales are 8.8% 
ahead of 1933, automobile sales the same percentage, com- 
mercial failures are down and real estate construction is up. 


NATIONAL ASSOCIATION OF 
UNDERWRITERS 

With committees appointed and already functioning, plans 
are moving ahead smoothly to make the 1935 convention of 
the National Association of Life Underwriters, to be held 
at Des Moines, lowa during the week of Sept. 16th, an out- 
standing event in the history of the organization. 

M. C. Nelson, Des Moines, of the Equitable Life Assurance 
Society of New York, is general chairman of convention com- 
mittee. Alexander E. Patterson, Chicago, of the Penn Mutual 
Life Insurance Company, is program chairman, while Maxwell 
L. Hoffman, New York, executive secretary of the National 
Association of Life Underwriters, is convention manager. 


INSURANCE ADVERTISING CONFERENCE 


Cooperates on Life Insurance Week 
President Clarence A. Palmer of the Insurance Advertis- 
ing Conference announces the appointment of Arthur Fisk, to- 
gether with Arthur Reddall, and Henry H. Putnam, as mem- 
bers of a special committee to co-operate with the Committee 
on Life Insurance Week, of which M. A. Linton, President of 
the Provident Mutual is Chairman. 
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BOOK REVIEWS 


| | 





“Essentials of Insurance Law” 


This is the title of a new book in the McGraw-Hill Insurance 
series published by the McGraw-Hill Book Company of 330 
West 42nd Street, New York City. The author is Edwin W. 
Patterson, Professor of Law at Columbia University. The 





book covers all phases of insurance law as indicated by the 
following chapter headings: State Control of the Insurance 
Business; The Making of Insurance Contracts; Insurable In- 
terest in Properties ; Insurable Interest in Life Insurance; Can- 
cellation, Surrender and Transfer of Insurance Contracts ; 
Events Used Against and Excepted Causes of Loss; War- 
ranties and Conditions Affecting the Risk; Warranties as Mod- 
ified by Judicial Interpretation by Statute; Representations by 
the Insured; Cancelment by the Insured; Waiver, Estoppel and 
Election by the Insurer. e 

The book is clearly written and is easy reading. It contains 
501 pages and sells for $4. 
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Agency and Home Office News 























Columbian National Life: The Greenbrier Hotel at White 
Sulphur Springs, W. Va. has been selected as the place where 
the Columbian National Field men will hold their 1935 Con- 
vention, during the first part of August. 

Harold D. Finlayson has recently been appointed General 
Agent at San Francisco. In the past Mr. Finlayson has been 
Agent or General Agent of the Northwestern Mutual, and 
Connecticut Mutual, the last life insurance connection being 
General Agent at San Francisco for the Connecticut Mutual 
Life. For a time he went into the mercantile field of business 
and now returns to the life insurance business. 


x *«* *® 


Connecticut General Life: J. Stanley Dey has been ap- 
pointed Assistant Manager in the Newark Agency of the com- 
pany under W. W. Garrabrant. 

George F. Foster has been made Assistant Manager in the 
Barlow Agency at Springfield, Mass. 

Hugh Kemp, salesman in the Smith Agency at Philadelphia, 
has been advanced to the agency staff and in addition to con- 
tinuing his own sales work will aid Assistant Manager F. T. 
Jordan with new ——— plans. 

W. Kenyon Glor has been made Supervisor in the Coffman 
Agency at Cleveland. 

J. S. Mason of the Yungman Agency at Pittsburgh, headed 
- aaa General’s Honor Roll of leading producers 
or , 


ee oo 


Fidelity Mutual Life: James P. Olicer has been appointed 
Manager for the company in Portland, Me., effective February 
1. For six years he has been a prominent underwriter of the 
Sun Life and recently for a short time was associated with 
the Massachusetts Mutual Life. 

C. W. Steinkamp has been appointed Manager at Memphis, 
Tenn. effective February 15. He formerly was General Agent 
for the Protective Life. His office address is 944 Streick 
Building. 


S. &-e 


General American Life: A. T. Lynner has been appointed 
General Agent at Des Moines for the General American effec- 
tive immediately. 

J. L. Leonard has been named Branch Manager in Seattle 
for the General American. 


x -* * 


Lincoln National Life: Ben M. Kirke has been appointed 
General Agent for Des Moines and surrounding territory ef- 
fective immediately. Mr. Kirke will maintain offices at 1010 
Valley National Bank Building, Des Moines. He was formerly 
Vice President and Agency Manager of the Royal Union Life 








Insurance Company, and more recently represented the Lin- 
coln National as Superintendent of Agencies in the Central 
Western Division. 


oe. Fe 


New England Mutual Life: A. H. Curtis & Company, 
General Agents in Boston, announce the appointment of Rich- 
ard W. Partridge as Agency Manager of their branch office, 
140 Congress Street. He is the oldest son of Vice President 
Frank T. Partridge of the New England Mutual, and a grand- 
nephew of the late President Benjamin F. Stevens of that com- 
pany. Mr. Partridge has been associated for several years past 
=—— Nelson & Blackmur Agency of the Massachusetts Mutual 
in Boston. 


a 2: @ 


Provident Mutual Life: Announces the appointment of 
Lewis C. Sprague as Manager of its 400 Madison Avenue office 
in New York City, effective March Ist. 


e @-2 


Prudential Insurance Company: Morgan O. Woodward, of 
Middlesbury, Ky., has been promoted by the Prudential to 
the position of Manager of its Louisville Ordinary Agency, 
located in the Starks Building, 4th & Walnut Streets. 

Effective February Ist, Harold H. Moore, will be associated 
with the Gerald A. Eubank office of the Prudential in New 
York City, as an Assistant in the Brokerage and Production 
Departments. Mr. Moore is one of the best known brokerage 
men in New York City. 


ey 


State Mutual Life: Announces the appointment of William 
H. Van Sickler as General Agent in one of its St. Louis 
agencies, effective February 15th. 


ee 2:2 


Union Central Life: Following the recent annual meeting 
of stockholders, Ralph H. Thayer, formerly a Supervisor in 
the Insurance Department, was advanced to the position of 
Asst. Secretary. He has been with the company since 1905, has 
served as Asst. Manager, Manager and Supervisor of the 
Policy Loan Department. Robert H. Stuebing was appointed 
to the post of Director of Personnel and Planning. He has 
been with the Union Central since 1909 in various capacities; 
in 1928 he was appointed Asst. Personnel Director and pro- 
moted to Director of Personnel in 1932. Clifford D. Erd, who 
has been Asst. Superintendent of Agencies for the past two 
years, was transferred to the Financial Department with the 
position of Asst. Treasurer. He has been with the Union Cen- 
tral since 1912. 





BEST’S INSURANCE NEWS (Life Edition) 





March 1, 1935 





— 


——— 








Men 


in Action 
A. C, Larson, left, for 32 years Central Life 


manager at Madison, Wis., receives applications 
from A. O. Paunack, president of the Commercial 


State Bank and Madison Clearing House Association, 
for Educational Policies for his children. 


Mr. Paunack said:—“I am buying these policies for my 
son and daughter, first, because I want to impress on 
them early in life the importance of Life Insurance; 
and, secondly, to place my endorsement in your 
conservatively managed company for their future 


guidance. I consider it a privilege to be a risk in 
the Central Life.” 


CENTRAL LIFE 
Assurance Society 


(MUTUAL] 
DES MOINES 


It Will Pay You To Attend... 
1935 LIFE UNDERWRITERS’ CONVENTION 
Des Moines, Iowa. .. Week of Sept. 16th 
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POSITIONS WANTED 


The Individuals offering their services in this column have 
been investigated by Alfred M. Best Company, inc., and 
the representations made as to knowledge, experience and 
character are as stated by us. No charge is made for this 
space as the only desire is to assist them and the Insurance 
business generally. Only those who are not employed will 
be considered. 

















L53—Home office or field instructor, ten years’ experience home office 
company not now in business; two years’ conservation work in field: 
located middle west; age 33, married, 1 child; salary open, will locate 
anywhere, very good references. 





L54—Home office, any department except Actuarial; ten years’ experi- 
ence ‘in small company no lenger in business; age 31, not married; 
Southerner; very good personal references. 





L55—Departmental manager or personnel director, home office reliable 
company; fifteen years’ experience with first class companies, in home 
office and field; age 43, not married, very good references. 





L57—Supervisor, Agency Manager, any territory, will travel; experi- 
enced in middle wést; age 45, married, one child; any reasonable 
salary; very good references, 





F48—Lawyer, fifteen years’ experience general civil practice, desires 
connection as attorney in Legal Department of life, casualty or fire in- 
surance company. Will also consider a position in Claim Department. No 
objection to travelling. 





L58—Actuary, prefers middle west, and good company, released through 
receivership; seven years experience; F. A. 1 A. and A. A. S.; age 31 
married, college education, very good references. 





L59—Assistant to actuary; now in middle west; college graduate, good 
mathematics (5 years teaching); age 28, not married, very good refer- 
ences. 





L60—Agency or educational supervisor, home office; now in middie west; 
age 40, married, thirty years varied experience this field; no objection 
to travel, will locate anywhere; good references. 





L6l—Agency secretary, superintendent of agents (or assistant); held 
similar position with company now out of business; located in middle 
west, will go anywhere; age 45, married, two children; very good ref- 
erences. 





L62—Position wanted with life or fire insurance company, preferably 
in Middle-West or North-West; seventeen years’ experience with State 
Insurance Department as Chief Deputy; qualified for secretarial or 
accountancy work; age 37, married, two children; can give good refer- 
ences. 





L63—Claim work, home office or field, middle western company pre- 
ferred; age 29, not married; all experience in this field; high school 
and two years college; good references. 





L64—Position wanted as agency director of small company or assistant’s 
place with larger institution, with good possibilities for advancement; 
age 45-50, married, very good references. Has had home office experience. 





L65—Connection with Economic, Statistical or Investment Department 
in home office of insurance company or other institution desired by 
college graduate (6 graduate courses in statistics covering all phases); 
age 34, married; past experience included various statistical positions 
in governmental agencies, assistant to general agent large mutual life 
company 4 years. Very good references for such position. 





L66—A Vice President and Superintendent of Agents, twelve years’ 
experience, with excellent record in agency organization and production, 
desires a Home Office position. 





L67—tTerritory developer or educational planner with possible com- 
bination of personal production; experienced teacher trained in eco- 
nomics and business with experience in selecting young men for planned 
employment and with experience record in general organization, edu- 
cational administration and training salesmen; no objection to travel; 
location not important but prefer the east or south; age 42, married. 
Very good references. 





F67—Insurance advertising man thoroughly experienced business build- 
ing. Fire, casualty, all risk, life; economically and effectively manage 
advertising, sales promotion, agents helps; printing, publishing, general 
publicity. Excellent record with leading N. Y. institutions. Fine edu- 
cation. Excellent references. Moderate salary. N. Y. home office 
preferred, or publisher. 





L68—Position wanted as Junior Executive Home Office. Prefers 
Agency Department; salary $2,000-$3,000; no objection to traveling; age 
32. married. Good references. 


L69—District Manager’or Educational Director in Field Service; Col- 
lege Professor experienced in selecting and effectively training students 
for planned employment, recommendations at graduation; with record 
made in training salesmen. Age 42—married with family—prefer East 
or South if moving. Will consider General Agency of large office. Very 
good references. ' 








L70—Position as investment analyst or statistician, either securities or 
mortgages, age 38, married... Has-had experience with mortgage invest- 
ments and insurance company work. Salary desired $350 monthly; no 
objections to traveling. Good references 





71—Agency manager or supervisor, will locate anywhere, recently in 
middle west, now in east; considerable. sales experience,-five years in 
life insurance; company now out of business; age 43, married, one 
dependent; salary open; very good references. 





L72—Office Manager and. Cashier of General Agency; eight year’s 
experience; age 29, looks considerably older; married, three children. 
Last position abolished for economy reasons only by new General 
Agent of large mutual company, who highly recommends past services. 
Salary secondary, but wishes responsible position; no objection to travel. 





L73—Life Agency Supervisor or Production Manager, American born, 
age 35, married, twelve years’ experience organizing, training,- supervising 
and other phases of agency management. Very good references. 





L74—Actuarial department preferred; southern, will go anywhere; 
salary not under $1,000; college education, specialized mathematics; age 
30, married, no children, very good references. 





75—Actuary or executive position, anywhere; now consulting actuary; 
special experience with foreign companies and industrial and accident 
forms; age 59, married, college graduate; capable, experienced actuary; 
excellent references. 





L76—Educational or literary department, good company, on life publica- 
tion; considerable life insurance (agency), newspaper, and writing experi- 
ence, author successful book; age 55, married, one dependent; moderate 
salary, very good references. 





L77—Actuarial position desired; salary reasonable; any territory; no 
objection to traveling; experienced in renewal and conservation work as 
well as general office and capable of taking charge of office; change 
necessary because of company purchase. Age 44, married; excellent 
references. 





L78—Actuarial, underwriting, or policyholders’ service depts.; locate 
anywhere; salary $150 monthly; considerable experience; age 34 college 
(Canadian) graduate, lawyer, very good references. 





L79—Agency secretary or superintendent; thirty years’ experience, 
past twenty with prominent western company, in agency sales training; 
Coast preferred but will go elsewhere; no objection to traveling; very 
good references. 





L80—Agency supervisor desires connection with progressive company 
United States or Canada, 29 years’ similar experience; advancement 
reason for change; age 44, married, very good references. 





L81—Supervisory or educational work; University graduate; trained 
for teaching; principal high school three years; ten years experience as 
life agent, instructor of agents, assistant branch manager, and general 
agent ; studied course for C. L. U. degree; appointed Commissioner before 
taking examination; Insurance Commissioner four years, but no _ poli- 
tician; three years legal training; age 44 and married; excellent refer- 
ences. 





L82—Agency Supervisor and Organizer; any territory, now in East; 
twenty-three years’ experience, mostly with one company now out of 
business; salary $3,600; age 52, married, two children, college graduate, 
very good references. 





L83—Agency assistant or supervisor; any territory, now in middle 
west; ten years similar experience, company now out of business; age 
39, married, college graduate; very good references. 








“I LIKE IT”... alot of comments like that are coming our way these days. Yet THE PELICAN 
is not a new publication. A few Mutual Benefit men have read it regularly for thirty-two 
years. Today, several thousand men and women read it and use it for the sales help it 1s. 
There are articles by men whose names you see often in the insurance press, stories by men 
who are solving the problems that daily face the man with the rate book. THE PELICAN 
is not for sale, but those who want to know more of the Mutual Benefit and what its men 


are doing may have a copy and an explanation of the name. 
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ABRAHAM LINCOLN LIFE INSURANCE COMPANY, 
SPRINGFIELD, ILL. 
To Be Reinsured in 

ILLINOIS BANKERS LIFE ASSURANCE COMPANY, 
MONMOUTH, ILL. 


On February 18th, 72% of the stock of the Abraham Lincoln 
Life Insurance Company of Springfield, Illinois, voted to reinsure 
the business of that company in the Illinois Bankers Life Assur- 
ance Company, of Monmouth, Illinois, the directors of both 
companies having previously authorized the reinsurance. The 
stockholders of the Illinois Bankers also voted to accept the 
reinsurance, 

In connection with the reinsurance, representatives of Ernest 
Palmer, Director of Insurance of Illinois, made an examination of 
the Illinois Bankers and of the Abraham Lincoln Life to determine 
in advance, insofar as possible, the effect of the reinsurance of 
this business. The plan was virtually approved by the Insurance 
Department in advance of the notice to stockholders, thus assur- 
ing a speedy conclusion of the transaction. 


The reinsurance contract provides for complete assumption of 
all outstanding policies of the Abraham Lincoln Life, both life 
insurance and accident and health, the charter of the Illinois 
Bankers Life having been recently amended to write accident and 
health insurance, the Abraham Lincoln Life assigning all of its 
assets over to the Illinois Bankers Life. 


The contract further provides that the Illinois Bankers shall 
pay the Abraham Lincoln Life for the business, assets, property, 
good will and things conveyed as follows: 


“(a) The sum of One Hundred Thousand Dollars ($100,000.00) 
in cash, said payment to be made on the date this contract 
becomes effective. 


“(b) The savings in collection fees not exceeding Ten Thou- 
sand Dollars ($10,000.00) in any one year, which the Illinois 
Bankers Life may effect during the period of five years from 
the effective date of this contract, by reason of its collection of 
premiums and assessments direct instead of through local col- 
lectors other than insurance agents of either company now 
under contract, on insurance policies or benefit certificates on 
premium or assessment plan originally issued by the Court of 
Honor Life Association or by Springfield Life Insurance Com- 
pany and reinsured hereunder, 

“(c) That all payments provided in this Paragraph 1 of Article 
V shall be and remain the property and assets of the Abraham 
Lincoln Life, and shall be handled, managed and disposed of 
in such manner and at such times as the stockholders of the 
Abraham Lincoln Life shall determine.” 


The contract also specifically provides: 


“The Illinois Bankers Life hereby assumes and agrees to pay 
each and every valid loss, which shall occur after the effective 
date of this contract, together with all unpaid losses which 
have accrued prior to said date but which are unpaid, on all of 
said policies and contracts, subject, however, to the right hereby 
reserved by the Illinois Bankers Life to make any defense to 
any action on any of said policies, which might have been made 
by the Abraham Lincoln Life had this contract not been ex- 
ecuted. The Illinois Bankers Life hereby assumes and agrees 
to pay any and all renewal commissions which the Abraham 
Lincoln Life would have owed to its agents on the business 
hereby reinsured, had this contract not been executed, subject, 
however, to the right of the Illinois Bankers Life to make any 
defense, set-off or recoupment which the Abraham Lincoln Life 
could have made against any claim for renewal commissions had 
this contract not been executed.” 


The combined statement of the Illinois Bankers and the Abra- 
ham Lincoln Life as of December 31, 1934, will show approxi- 
mately $31,000,000 of assets, capital $200,000, surplus $400,000, life 
insurance in force approximately $135,000,000, with a combined 





premium income of approximately $4,200,000. For the time being 
the Abraham Lincoln division of the Illinois Bankers will be 
conducted from the home office of the Abraham Lincoln in Spring- 
field, Illinois, where certain of the officers will carry on the 
business of that company. 

Additional data will be published when available. 





ACACIA MUTUAL LIFE INSURANCE COMPANY, 
WASHINGTON, D. C. 


New Special Retirement Income Policy 


The Acacia Mutual has just announced the issuance of a new 
Special Retirement Income contract providing for Endowments at 
ages 55, 60 and 65. The policy is issued on the participating 
basis with 5 year dividend periods. The premium at age 35 is 
$158.75 for $5,000 face amount, providing $50 monthly income at 
65 for 100 months certain and continuing for life; for maturity 
at age 60 the premium is $211.35; and for maturity at age 5, 
$301.00. The contract also, under an elective option, provides for 
income for reduced amounts at earlier ages than those originally 
selected. 


1934 Financial Data 
Extracts from the company’s 1934 statement appear in the 
Extract Table—Editorial Section. 





JETNA LIFE INSURANCE COMPANY, 
HARTFORD, CONN. 


1934 Results 


The A2tna Life Insurance Company and its Affiliated Companies 
in their annual statements show a substantial growth in premium 
income in practically all departments. The total premium income 
of all the companies for 1934 amounts to $126,553,553, which is 
$8,827,812 in excess of that for 1933 as shown below: 





Company 1933 1934 Increase 
tna Life Ins. Co.—Life Dept. $74,081,094 $79,009,081 $4,927,987 
#Etna Life Ins. Co.—Acce. &. 

Re she cedcndusecceddes 21,490,983 21,445,527 —45,456 
Etna Casualty & Surety Co. .. 14,820,142 17,119,788 2,299,646 
Automobile Insurance Company 5,884,211 7,319,735 1,435,524 
Standard Fire Insurance Co. .. 1,449,311 1,659,422 210,111 

TE wendedsedueuncéecedesec $117,725,741 $126,553,553 $8,827,812 


In accordance with the ruJings of the Insurance Commissioners 
upon the valuation of assets, bonds have been amortized except 
bonds in default, which have been valued at market. Stocks have 
been valued at market except stocks of Affiliated Companies, for 
which a value per share has been determined by dividing capital 
and surplus by the number of shares outstanding. 


Aetna Life Insurance Company 

The Actna Life Insurance Company shows an increase in surplus 
of $2,438,772. New business for the year amounted to $272,838,666, 
exclusive of additions of $479,561,479 under Group policies. The 
new business of $272,838,666 is an increase of 27% over the figures 
for 1933. The total insurance in force at the end of the year 
was $3,400,504,967, which is $78,114,315 increase over 1933. 

The company’s statement reflects the greatly increased demand 
from the public for annuities in its annuity premiums, which 
amount to $8,332,235. This is an increase of 93% over the previous 
year. There is an underwriting profit of $830,603 in the Accident 
& Liability Department. Total interests and rents received by 
the company during the year amounted to $19,588,047. The total 
amount paid policyholders in the Life Department in 1934 was 
$64,671,315 and the total claims paid in the Accident & Liability 
Department were $12,442,251. The total assets of the company 
increased during the year from $448,773,067 to $465,572,083. 

Continued on next page 
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New Insurance Paid-for . . . + + «© « « 
Payments to Policyholders and Beneficiaries . . 
Increase of Assets in 1934 . .. . 

Increase of New Insurance Over 1933 . 

Increase of Outstanding Insurance in 1934 . 
Increase of Surplus Resources in 1934 . 


Outstanding Insurance . . . - + + «© « « 


Contingency Reserve Held for Asset Fluctuation 
SS a ae ae eee eee ee ee 
Total Surplus Resources . . .... - 


Seventy-Second Annual Statement as of December 31, 1934 





LiFE INSURANCE COMPANY 


OF BOSTON. MASSACHUSETTS 


BUSINESS 


STANDING AS OF DECEMBER 31, 1934 


Ee SS Ear a ae Oe. ae ne ‘ ; 

Liabilities (or assets definitely pledged in contractual obligations) . . . . .-. 622,249,522.73 

Including: The legal reserve on policics in force . $569,442,629.00 
Dividends to Policyholders Payable in 1935 . . . . . 2. «% . 15,709,167.10 


Over a Billion Dollars paid to Policyholders and Beneficiaries since beginning business. 





OF 1934 
> ee © © 0 6 8 8 8 wea 
ic in eile Od © 8 8 um 91,877,154.03 
2% ae oe eee ee es 28,401,401.11 
ee eee ee 37,591,500.00 
“Gh ges Sat VG a oe ae ee Pe 62,258,807.00 
i265” ¢+e Ries wo 8 eS 2,662,644.36 


ee ee ee ee ee ee ee ere A 
, . o © «© «© « «  684,065,767.43 


: See 16,500,000.00 
ee te we 45,316,244.70 
61,816,244.70 























7JETNA LIFE INSURANCE CO.—Continued 


H. O. Promotions 


Directors and officers of the Aitna Life Insurance Company, 
the Altna Casualty and Surety Company and The Automobile 
Insurance Company were reelected at the Annual Meeting of the 
three companies, February 12th. In the A2tna Life, three addi- 
tions to the official staff were made: Morgan B. Brainard Jr. and 
C. A. Spoerl were elected assistant treasurers, and T. H. Johnson, 
Superintendent, Group Division was promoted to assistant secre- 
tary, Group Division. 


ALL STATES LIFE INSURANCE COMPANY, 
MONTGOMERY, ALA. 


Report of Examination Favorable 


The All States Life was examined by the Alabama Insurance 
Department as of December 31, 1933. The report verified in detail 
the income and disbursement accounts of the company as pub- 
lished in our 1934 Life volume. On account of several slight 
adjustments assets were reduced from $1,059,568 to $1,050,478. The 
changes made by the examiners in the financial statement do not 
affect the surplus of $250,000 as shown by the company and 
published in our Life volume. The changes comprised small 
items, the largest one being for $4,000, resulting in a net decrease 
in the company’s contingent reserve for fluctuation of assets of 
$17,800 to $189,383. The examiners stated that the company was 
conservatively managed and that the officers have had many years 
of practical life Insurance experience. Since the report was stand- 
ard and favorable in all respects it is not being reviewed in 
detail. 





AMERICAN LIFE INSURANCE COMPANY, 
DENVER, COLO. 


Indictment Charges 


Press reports indicate Grand Jury indictments of five officials 
and former officials of this company were handed down February 
7th at Denver. Mr. Helser, President, informs us that allegations 
before the Grand Jury, as concerns the present management, are 
false and they expect complete vindication. He further states that 
the company closed the year 1934 in strongest position in its 
history with combined capital and surplus of over $300,000; that 
less than 1% of its mortgages are in default and that the bond 
portfolio is in first class condition. 

Our rating and report upon this company have been favorable 
for many years, and during this period it has been under the 
management and control of J. C. Burger, President. We find 
that sometime during the summer of 1934, Mr. Burger sold his 
controlling interest to a new group, including C. W. Helser, 
N. J. O'Hanlon, A. R. Sebass, Jr., F. A. Heath and E. W. Larson. 
Differences between Heath and Larson and the others are appar- 
ently responsible for the indictments. Heath and Larson are 
mentioned as past president and vice president of a Republic 
Mutual Life (of which we have no record), apparently operated 
on the assessment basis. Credit for the sound position of the 
company up to the time when the management changed (since 
which period we have no information) belongs to the former 
president, J. C. Burger. Whether the present charges are true 
or false, it demonstrates the need of more effective regulation 
where the sale of control of a life company is involved. The 
Colorado Senate has voted to conduct a general investigation of 
insurance conditions in this state. The Colorado Insurance De- 
partment is charged by law with the responsibility of protecting 
the policyholders’ interests in cases of this kind. 
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AMERICAN THRIFT ASSURANCE COMPANY, 
OMAHA, NEBRASKA 


Change in Title 


At the last annual meeting of this company an amendment was 
adopted changing the name of the company to the American 
Annuity Assurance Company. No other change in management, 
etc. was made. 

The 1934 results of the company as of December 31, 1934 are 
outlined in the Extract Table—Editorial Section. 


BANKERS LIFE INSURANCE COMPANY, 
DES MOINES, IOWA 


1934 Figures 


In addition to the financial items in the Extract Table—Editorial 
Section the following figures are of interest. Total surplus funds 
reached more than $11,000,000, a gain of 7% per cent during 1934. 
United States government securities and cash on hand at the 
end of the year amounted to $20,946,358.62. All payments to 
policyholders and beneficiaries during the year amounted to more 
than $22,000,000, which was at the rate of nearly $2,000,000 per 
month. Payments to policyholders were more than $14,000,000, 
and to beneficiaries more than $8,000,000. Total payments to 
beneficiaries since organization have been more than $197,000,000. 

During the past five years the company’s admitted assets have 
grown from $133,000,000 to $182,000,000, after writing off assets 
of doubtful value, and the surplus funds of the company have 
been increased from $5,000,000 to $11,000,000. Of this total, $3,- 
000,000 is carried as an additional safety margin for future invest- 
ment fluctuations, and $8,000,000 as unassigned surplus. 

The company’s income for 1934 exceeded disbursements by over 
$7,000,000, and that amount was accordingly added to the com- 
pany’s assets. In addition to the excess of income over disburse- 
ments, the company’s receipts from maturing investments made 
a total of approximately $18,000,000 available for new investments. 
Of that amount $13,000,000 was invested in United States Govern- 
ment obligations, and the remainder was placed in other high 
grade liquid securities. 


BANKERS LIFE INSURANCE COMPANY, 
LINCOLN, NEB. 


Dividends Continued 


The dividend schedule of the Bankers Life for 1935 is on the 
same basis as that used in 1934. 


BANKERS NATIONAL LIFE INSURANCE CO., 
JERSEY CITY, N. J. 


December 31, 1934 Statement Figures 


In 1934 Bankers National assets increased to $4,056,827. The 
present figure of more than four million dollars shows an increase 
in assets of more than 15% over 1933; insurance in force stands at 
$72,067,461—a gain of about 20% over the volume on the books 
at the close of 1933. New business written in 1934 totaled 
$34,696,650, a gain over 1933 of more than 40%. The capital of the 
company at the year end remained at $250,000 and the surplus 
amounted to $293,241; total income, $1,852,492, disbursements, 
$1,343,938. 

Valuation of securities: Bonds not in default and not of ques- 
tionable security are carried on the amortized basis, as regularly 
required of all Life Insurance companies. Bonds on which there 
has been any default are shown at actual December 31, 1934 
market value. In this connection the total value of all bonds 
having some interest or principal in default represents only about 
one half of 1% of the total assets of the company, and about 1% 
of the total valuation of all bonds owned. Real estate for the 
year ended showed a decrease from the 1933 figure. The total of 
$102,590, as shown on the current statement, is carried on the 


' basis of market value as of December 31, 1934, and is determined 


by very recent and conservative appraisals, according to the 
company’s report. No stocks have been valued at higher prices 
than actual December 31, 1934 market values. 

Continued on page 745 
























































(surruvre set for the race of life de- 
pends largely on wise provision made early in 
the game. Uncertainties of the future vanish 
when an adequate program of protection is 
arranged. Juvenile Endowment policies make 
certain the completion of Educational Plans. 


The Scranton Life has a variety of contracts, 
especially adaptable to the younger generation. 
We have attractive openings for energetic 
salesmen in many localities. A letter addressed 
to the Scranton Life will bring full information. 


THE SCRANTON LIFE 
SCRANTON, PENNSYLVANIA 


Ny WALTER P, STEVENS, President P i 


aa 


297 MORE... 


Even 1934 with all its economic 
flurries, dealt us a neat gain in new 
business written .. . 29% over 
1933. Another vote of confidence in 
the principles of conservatism and 
SAFETY which Provident Life has 
steadily pursued. 































With assets constantly on the in- 
crease—with a capital and contin- 
gency reserve now exceeding $810,000 
as extra security for policyholders, 
Provident Life typifies the sound in- 
surance structure on which progres- 
sive agents may build their way to 
certain success. If a Provident con- 
nection holds interest for you, write 
us! 








mus BISMARCK. NORTH DAKOTA 
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Twenty-Ninth Annual Statement 
December 31, 1934 


The Midland Mutual Life 


Insurance Company 
COLUMBUS, OHIO 


¢ 


ADMITTED ASSETS 


CDS Sctcwuk tices dhs Mb eencenseéhecedbeseseccenadssese $408,671.05 
U. S. Gov. Bonds—Direct and Fully Guaranteed Obligations .. $2,132,381.02 
Bonds of Municipalities and other Governmental Agencies (none 





DT.) necdhothdbat edule vn 0b6 dene thee tesstedoctataheds 1,650,955.06 3,783,336.08 
I, 7A) So oO Ls hel CE Rim one sabedateneddutsts iddeenn 10,746,642.93 
eee. ek ks en eos cs didn aces eédbans oeebensededéhdbesen 3,588,893.46 
Premium Notes, Secured by Policy Reserves ...............cceccececceceees 527,208.22 
Real Estate (reduced to sound values) including $155,752.83 sold on contract.... 2,526,007.20 
rr rr rr il i : i eens ce cadacebh seve cb Seb reedteeue 278,819.01 
ee ee ee Rens nce cas eccdecdsedeoucnees cee eesues 21,280.00 
Net Deferred and Unreported Premiums ..................... 471,058.78 
Bg ERR EE A CE 11,776.05 459,282.73 

ee I ID ov cdi ndccckbedobiedsécoddcbctacvacscéciscvevecedes $22,340,140.68 





i SS. od. on og La sOUEOhs bhbSbd bbb Os soe ob ob csObEcbeecbevedesseue $18,075,712.00 
Policyholders’ Funds Left with the Company ..................0eeeeceeceees 1,591,459.37 
rr rr i EE. 6202s oa scoch se bedenes besedeeeooconsers none 
es I, 4s ain ans oc cneeebecenes bcd eeeceswebecs 35,077.30 
rr i i . cc 5 cu pases ccc ese dese 0ec0eseesésers 20,768.00 
Reserve for Disability Claims Incurred but not Reported ................... 20,000.00 
Matured Endowments Awaiting Election of Settlement Option ............... 7,520.00 
rn nr CE ~ 1s he ba 6 enc ebecesésccebseesecenerceateornwes 32,697.02 
Held for Future Apportionment and Payment of Policyholders’ Dividends ... 575,903.73 
i Cr sn eck asicndecehenkGeseeh oun 6 cos ndgsenes bobs eeesbensecase 74,225.00 
CE 8 ks ook on wc 0c gos bbb be bes obdeubeebeectee 102,556.59 
i ee tou cls os ede sec hnbesideeescegtetesssceeeabstnebedsnss 32,216.03 
NE te nie nantes nbn dehbede 066 eee 4ekeeen $ 300,000.00 
Surplus and Contingency Funds ...........cccecccccccsccceces 1,472,005.64 
I SED adits wGe db mebbnd ad wetwbsdusccegescedéaens sacdnaaneavene 1,772,005.64 
rs i ee . 06s sanbinaeecce cee ceeeees es eeeedcgsseesee $22,340,140.68 
INSURANCE IN FORCE December 31, 1934 (Paid-For Basis) ............ $101,570,218.00 
1934 GAINS 

NS Dow th i tad bab en Cad debdnsebbiccdeetat $805,891.98 

i Ce fe ese ehedegeceescaemones tetveus $883,656.00 

er ies Te? Ce. con eedesetesasccesesbonteaeeeus $1,057,868.00 


I ED PS PEGE EO See ek eS PE PT Pe $1,601,121.22 
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BANKERS NATIONAL LIFE INSURANCE CO.—Cont’d 
Dividends 


As has been announced, the schedule of dividends in effect for 
the year 1934, as well as the rate of interest on funds left with 
the company, will be continued unchanged for the months of 


' January and February, 1935. Announcement of dividends and in- 


terest rate for the balance of the year will be made immediately 
after the meeting of the company’s Board of Directors in Feb- 
ruary, and it is expected that the schedule for 1934 will be 
continued without change. 

Additional financial figures are published in the Editorial Sec- 
tion—Extract Table. 

CALIFORNIA-WESTERN STATES LIFE INS. CO. 
SACRAMENTO, CALIP. 








Assets 
Cag .ccocccctcrcdoscece éeedesbhuleaki $1,098,226.85 
Certificates of deposit ..........ces4.. 1,109,100.00 
2,207,326.85 
Bonds: 
U. S. Government ............ (6.39%) 2,636,339.34 
BE GERD dc iciavdbocvdccecees (13.2%) 5,490,318.78 
8,126,0658.12 
Pi J: doce ees ek dn on Goes 66 6 066b050066d 6e88 ee debont 206,942.44 
PRE ROED BIRR «500% cbc cctdvcccesedcccccevesaccccesece 11,411,277.93 


Real estate: 
Home Office buildings (Sacramento 








and Gam FRG@MCISCO) ..ccccsccccccs $3,418,419.81 
Be GED  etetcsacddccedecesccovecestat 3,207,106.12 
----— 6,625,525.93 
Real estate sold under contract ...........66sseeee5: 288,052.50 
rr Ck SE” ‘ ccceedcdccdccecdceevegeeses 10,366,538.52 
l’remium notes on policies in force ............660e06. 376,180.93 
Interest and rents due and accrued ...............+. 586,285.58 
Net uncollected and deferred premiums ............ 1,326,727.09 
BD GEE bicblGdSe Chae obese cbecocaccecctnseses 48,485.78 
SD AES SRUUEED ccsocucedcoescncoccevccesese $41,660,001.67 
Liabilities 
Pe GEE GoWivcbsbodbetdodes cceeese cotcctccvees $37 615,337.55 
Policy proceeds left with company under optional 

SE GINSENG cccocccvccsdcctcocscoésctese: 864,673.85 
Policy claims reported and awaiting proofs ........ 132,116.86 
Reserve for policy claims unreported and incomplete 28,982.16 
PEGE MEE BD GBUORGD dccceccctccccoeseccceecccss 183,764.02 
Interest and rents paid in advance .................. 248,556.54 
SE yD 0.0 66606600666 ~68 0600 S000 os ceececene 89,796.36 
Reserve for dividends to policyholders .............. 130,922.48 
Reserve for payments to agents ...............0ee0ees 150,091.59 
Notes payable in connection with company’s pur- 

CRASS GE OWE GRMIR) GEOGE cc cccccccccccccccccccese 296,975.30 
I on ode damn nb CaS 126,646.71 
CO DUUOUVER coccccccccccccecesccccesedecsese 609,600.00 
POE pene hialdsita edu dhdccddectsbeoensdtésvenbeeees 250,490.12 
OR eT ee ee 872,048.13 

SEE DSok oo b0sced se cebaweeseescebecedsvocetdececee $41,660,001.67 


Outstanding insurance as of December 31, 1934 amounted to 
$210,951,572; new business, $30,074,582. 





CANADA LIFE ASSURANCE COMPANY, 
TORONTO, CANADA. 


A. N. Mitchell Elected Vice-President 

Following a recent meeting of the Board of Directors of the 
Canada Life, the election of Mr. A. N. Mitchell to the office of 
Vice-President was announced. In addition to assuming his new 
duties, Mr. Mitchell will continue in the capacity of General 
Manager. Mr. Mitchell joined the Canada Life approximately 
twenty years ago, and he has successively held the positions of 
Assistant Superintendent, Superintendent, Assistant General Man- 
ager and General Manager. Since April, 1930, Mr. Mitchell has 
also been a member of the Board of Directors of the Canada Life. 


Medical Department Appointments 
The Canada Life has announced the appointment of Dr. 8. J. 
Continued on next page 
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Massachusetts Mutual 
a synonym for 
Quality and Excellence 


in 


Life Insurance 


Me 


MASSACHUSETTS MUTUAL LIFE 
INSURANCE COMPANY 


SPRINGFIELD, MASSACHUSETTS 


Organized 1851 
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STAR HOTEL 


in New York 


& for RECREATION...69 fine thea- 
tres within 6 blocks. 1 block from 
Broadway...4 short blocks to 
Madison Square Garden. 


for QUIET SLEEP... Our 32 sto- 
ries of fresh air and sunshine as- 
sureyou quiet comfortatall hours. 
& for BUSINESS...1 block from 
Times Square, 3 blocks from 5th 
Ave. Underground passageway to 
1400 large rooms...each with all subways. 


bath {tub and shower} servidor * for DINING...3 fine restaurants 


and radio. Single from $2.50. 
: to choose from—coffee room, 
Double from $3.50. Special Rates tavern grill, main dining room. 


r longer periods. 
fo aah certs Breakfast from 30c Lunocheon/frem 65c¢ 
JOHN T. west, Manager Dinner from 85c 


tl LINCOLN 


44TH TO 45TH STREETS AT 8TH AVENUE - NEW YORK 
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CARL HEYE, President 


. FINANCIAL 


: DECEMBER 31, 1934 
‘ ASSETS LIABILITIES 
Mortgages on Real Estate........ $43,250,664.68 Reserves required by Law........ $92,192,649.45 
( Government, State, County, Policy claims in course of payment 1,011,624.91 
= . ? 
4 Municipal and other Bonds®.... 12,315,744.03 Unpaid Dividends due Policyholders 141,396.07 
d Home Office Buildings and other 5 : 
4 Real Estate S 14.982.530.74 Dividends to Policyholders set 
ee ee ae aT MG AT aside for 1935 ...csccccceseeee 2,475,000.00 
= 99 
Loans on Policies ............... 22,626,856.09 Reserve against interest due and 
Cash on hand and in Banks...... 3,513,590.04 accrued on mortgages ......... 500,000.00 


Interest accrued and other assets.. 6,777,737.41 





NE eidits did te Gkes Oe $103,467,122.99 


*Including $4,040,000 short term securities, 
maturing from 1935 to 1937, inclusive. 


‘a ye YO YS & YO™ 
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THE GUARDIAN LIFE 


INSURANCE COMPANY OF AMERICA 
ESTABLISHED 1860 
JAMES A McLAIN, Vice-President 


; 75th ANNUAL 





Guardian af Pamevizen familias her 75 vears 


HOME OFFICE - 50 UNION SQUARE, NEW YORK CITY 


a 
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STATEMENT 


Real Estate Profit Reserve....... 547,344.58 
Special Reserve for Contingencies 1,000,000.00 
GENERAL SURPLUS.......... 5,599,107.98 





BO ccccccese eccccccccccees $103,467,122.99 
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CANADA LIFE ASSURANCE COMPANY—Continued 


Streight, O.B.E., M.D., as Medical Director, to succeed Dr. H. 
Crawford Scadding, M.D., C.M., L.R.C.P., London, who becomes 
Consulting Medical Director. Dr. Scadding has been Medical 
Director of the Canada Life since 1900. In addition to the work 
he has done for his company during*the past thirty-four years, 
Dr. Scadding is well known for his work in connection with the 
standardization of selection practices among companies and in 
developing methods by which it has been possible to extend life 
insurance benefits to impaired risks. Dr. Scadding is a past 
President of the Association of Life Insurance Medical Directors, 
having .occupied that position in 1933. 

Dr. Streight’s connection with the Canada Life goes back to 
1919. On returning to Toronto after a distinguished War Service, 
he served the company as a medical examiner until his appoint- 
ment to the office of Assistant Medical Director in 1925. At 
present, he is Vice Chairman of the Medical Section of the Amer- 
ican Life Convention. 


New Agency Officer 
The Canada Life announces the appointment of John H. Romig 
as Assistant Superintendent. Mr. Romig has been associated 
with the company as Educational Supervisor since 1929. 


COLONIAL LIFE INSURANCE COMPANY, 
JERSEY CITY, NEW JERSEY 


Annual Statement on December 31, 1934 


* Assets 
SE EY WD <0 bw ob cose cule b Us bes obs oGeeboetcbiisc $6.314,295 32 
ee re SD <<. cvedsabbacobbbes cbssde eoacs 6,902,131.53 
a Dk oe an ie ae os baal 2,475,801.65 
ee ee ee es COIN nocccs006600000600006040 1,105,190.93 











Ue ea SS Wa 3 SI 2 
Advances on company’s policies .................-45. 704,389.77 
Interest—due and accrued ........cccccccccccccceces 336,214.39 
Premiums—due and deferred .............0se0eeeee8: 201 547.30 
I a icin pean cehketbshbeubenhaostbunt 2,157.37 

$18,041,728.26 
Liabilities 

Reserve fund, to secure policies ..............eeee6: $15,750,834.00 
OE ORES» ha cc cecivcescvcctéoscoecsecrecoeucvices 37,549.29 
Reserve for taxes payable in 1935 ...............0055 55,000.00 
i MD «\ nnd evaees edt e6et ends 6eeetseves 344,882.53 
BD swede deedebscrscccctocceccesccecesces vedenbeinsd 900,000.00 

DD no sacced eee Cesvacedséesvcevecece $903,462.44 

Contingency reserve ............06. 50,000.00 
953,462.44 
$18,041,728.26 


* Securities valued according to regulations adopted by the 
National Convention of Insurance Commissioners. 


Other Items from 1934 Operations 
Total income, $5,102,459; insurance in force, $100,279,446; new 
insurance paid for, $44,215,053; payments to policyholders (death 
Claims, disability and other benefits) $2,467,789; total payments to 
policyholders (since organization of the company) $29,211,202; 
number of policies in force, $494,769. 


COLORADO LIFE COMPANY, 
DENVER, COLO. 


1934 Balance Sheet 


Assets 
Cash and U. 8S. Government securities .............. $416,437.52 
Canadian Government, Municipal and other bonds.. 451,560.66 
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Wiret MOFt@aPe loans ..... 2... cc cccccccccccccccccccces 605,222.90 
Policy liens within the reserves ............0esse08. 443,255.18 
Real Matate ..ccccccccccccccccmeccccccccssccccsccccens None 
Stocks OWME 2... ccccccscccccsesevcsescessessecsscess None 
CREE BEE cb ccdcccdccccccccccctceceéoceccccocces 15,566.55 
Net premiums in course of collection ............... 245,987.24 
Other admitted Assets .. 0... cece cece ewww cece nennnes 12,539.81 
ee ee GEE ccecceKocds ccoccestcareesce $2,190,569.86 
Liabilities 

Meserves for Gl) PUTPOBES 22 cccccccccccccccccsccecess $1,690,569.86 
Paid up Capital ....ccccccccccccccccccccccsesecesecees 250,000.00 
Dae BIE ok bh cceuc cece svccceccoticccccecsccces 250,000.00 
$2,190 ,569.86 

Cute TRESS bic ccccccccccccedscccccccccese $38,027 ,837.00 
Premium Income during 1934 ..............eeeeeees $1,245,103.96 


Accident and Health Appointment 
Mr. Arthur M. Holtzman, who for several years was Director of 
Field Service and more recently Assistant Superintendent of 
Agencies of the health and accident department of the Continental 
Casualty Company of Chicago, has been appointed Manager ‘of 
the health and accident department of the Colorado Life. 


COLUMBUS MUTUAL LIFE INSURANCE COMPANY, 
COLUMBUS, OHIO 


Dividend Scale Continued 


The 1935 dividend scale of the Columbus Mutual effective 
April 1, 1935 is on the same basis as the 1934 distribution. 


Tangeman Becomes Vice President 
The company announces the election as Vice President and 
Counsel of Theodore Tangeman, formerly Ohio State Director of 
Commerce and likewise in charge of insurance for that state. 
M. F. Carpenter was also elected to the Board of Directors. 


CONNECTICUT GENERAL LIFE INSURANCE CO., 
HARTFORD, CONN. 


1934 Results 


The 1934 annual statement of the Connecticut General shows 
new business amounted to $113,142,320, an increase of 14.9 per cent 
over the preceding year. Accident insurance showed a great im- 
provement also. Life insurance in force on December 31 amounted 
to $985,861,704. 

During the year the Connecticut General paid to life policy- 
holders and their beneficiaries $20,905,710, and to accident policy- 
holders $845,521. In addition it made loans to policyholders 
amounting to $4,074,971. These were 3,925 fewer in number and 
$1,256,110 less in amount than 1933 and are another index of im- 
proving conditions among life insurance policyholders. During 
the year outstanding loans to policyholders were reduced by 
$724,430 to $21,146,552. Life premiums received were 5.02 per cent 
or $1,423,148 greater than in 1933. This increase was in part due 
to annuities to which the public turned in its search for invest- 
ments combining a reasonable return with a high degree of 
safety. Gains however were made in all lines, the increase in 
accident insurance premiums being 10.9 per cent. 

The excess of total income over disbursements was twice as 
great as last year, and new investments came to $16,044,027. These 
consisted of: 

Cost % Total 


U. 8S. and Canadian bonds................ $4,904,156 30.6 
EC ae. Ck. 6 beeen edaceecees 4,652,575 29.0 
PD WUE DOMED cccccccccccsccccccsces 5,838,151 36.4 
Miscellaneous bonds ...........ccccececeees 75,575 A 
en ME io be keene cased Hane caccbeet< 15,470,457 96.4 
I eatin. ca Ae ie Coad baw e bes ie 573,570 3.6 
ee Ee GROIN: ode cccesceddcnecscevis 16,044,027 100.0 


Assets increased by 5.2 per cent to $171,310,376 and the average 
return on total assets during the year was 3.88 per cent. Lia- 
bilities of $163,964,263 include a contingency fund of $1,250,000. 
In addition policyholders have the protection of the capital stock, 

Continued on next page 

















Main Sirect. Narkford Connecticut ASO6S 


Announcing results for 1934 


Our report for 1934 is one more instalment in 


a record that began in 1865. Like the great 
institution of which it is a part, the Company 
has proved itself competent to cope with chang- 
ing conditions and now finds itself stronger than 
ever both actually and in public esteem. 


Probably the most significant feature of the 
last year has been the inclination of the invest- 
ing public to profit by the investment standards 
and legal safeguards guaranteeing life insurance 
funds. This has maintained life insurance sales 
during a period of reduced national income and 
resulted in an increase in the Connecticut Gen- 
eral’s premium income. 


We are noting here only a few outstanding 
items in the progress of the Company taken 
from the financial statement for 1934 and ask 
all those who are interested to send for our 
seventieth annual report. Your request directed 
to our local office or to the Home Office will be 
promptly honored. 





January 1, 1935 
ee eee . $171,310,376 
Policy Reserves and other Liabilities 162,714,263 
Contingency Fund . . ee 1,250,000 
Excess Security to Policyholders . 7,346,113 
Increase in Assets 1934 . 8,502,559 
Increase in Income 1934 2,324,030 
Total Income 1984 ...... 41,842,966 
New Paid Life Insurance 1934 . 113,142,320 
Life Insurance in Force . 985,861,704 











Connecticut General 


Life Insurance Company 
Hartford, Conn. 
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MOVING FORWARD 














Improving business conditions are re- 
flected in consistent increases in sales of 
life insurance by the members of our 
agency organization. 


Offering to the public a complete line 
of policy contracts at low cost, and aided 
by generous equipment and whole-hearted 
home office co-operation, Atlantic repre- 
sentatives look forward to a still greater 
measure of success in 1935. 


vvv 


Atlantic Life 


Insurance Company 
Richmond, Virginia 


ANGUS O. SWINK #£WILLIAM H. HARRISON 
President 
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Vice Pres. & Supt. of Agencies 
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AGENCY 
OPPORTUNITIES 


The AMICABLE Life has a number of agency 
openings in its territory—the states of Texas, 
New Mexico and Louisiana. Very liberal 
contracts. 


Guaranteed Low Rates 

Ordinary Life, Select Risk (Age 35, 
$19.66 ) 

20 Pay Life Select Risk (Age 35, $27.08) 

Age Limits—one day to 68 years 

Full Second Year Values—Loan Value 
end first year 

Disability and Double Indemnity 

Profit Sharing Benefits 


If interested, address the Company direct 


AMICABLE 


LIFE INSURANCE COMPANY 
of WACO, TEXAS 























CONNECTICUT GENERAL LIFE INS. CO.—Continued 


$3,000,000, plus a surplus of $4,346,113, making the total security 
to policyholders $7,346,113, an increase of $533,351 over last year. 
The Company's mortality experience was five points better than 
last year, 63 per cent of the expected instead of 68 per cent and 
more favorable than for some years. 

Additional figures are given in the Extract Table—Editoria) 
Section. 

Holds Regular Meeting 


The financial position of the Connecticut General, business re- 
sults of 1934, and the sales plan for 1935 are the subjects under 
discussion in a series of twenty regional meetings now being 
conducted by the Company and attended by more than fifty 
agencies throughout the country. The meetings are being held in 
the following cities besides Hartford: New York, Richmond, 
Philadelphia, Baltimore, Pittsburgh, Scranton, Cleveland, Indian- 
apolis, Detroit, Cincinnati, Chicago, Burlington, Columbus, Minne- 
apolis, Buffalo, Boston, Kansas City, Rochester and Albany. 


CONNECTICUT MUTUAL LIFE INSURANCE CO. 
HARTFORD, CONN. 


Registers Gains in 1934 


The S88th annual statement of The Connecticut Mutual Life 
shows that the total assets of the Company increased during 1934 
from $226,064,961 to $245,464,300, a gain of $19,399,339. Total in- 
come of $55,829,919 was the largest in the Company’s 89 years 
of existence. The corresponding figure last year was $47,661,153. 
Gains were also registered in the amount of life insurance paid 
for in 1934, being $81,732,105, a gain of 13% over 1933. 

Insurance in force now stands at $892,630,938. Total payments 
to policyholders and beneficiaries during 1934 including dividends 
were $25,577,819. 

The Company experienced during 1934 the most favorable mor- 
tality since 1929. Out of every $100 of expected death losses under 
the tables used by the Company, the actual loss was but $54.17. 
Other items are given in the Editorial Section—Extract Table. 


Sales Up Sharply 


January production figures released by The Connecticut Mutual 
Life show that 60 of the Company’s 68 agencies are ahead of the 
corresponding month last year. Total life insurance sales paid 
for in January showed a gain of 34%. 

The public’s demand for annuities is still at a high point, The 
Connecticut Mutual reporting a 500% increase in January. 


Daily Annuity Income 


An annuitant in The Connecticut Mutual Life Insurance Com- 
pany requested that his latest annuity be so dated that he receive 
a check for life from the Company on the 14th of every month. 
The reason for this request, the annuitant stated, was that the 
14th and 15th were the only days in the month in which he did 
not receive an annuity check. The total income received by this 
annuitant from his many annuities is a little over $1000 a month. 
This is guaranteed to him as long as he lives. 





CONTINENTAL LIFE INSURANCE COMPANY, 
ST. LOUIS, MO. 


Appeal Dismissed 


On January 30 the Supreme Court of Missouri dismissed the 
appeal of the Continental Life from the decision of Circuit Judge 
Ryan, May 25, 1934, which declared the company insolvent and 
assigned its affairs to the Superintendent of Insurance of the 
State, R. E. O'Malley. Apparently this recent action will assist 
the Superintendent to formulate plans for the company’s reinsur- 
ance, liquidation or rehabilitation. 





FEDERAL LIFE INSURANCE COMPANY, 
CHICAGO, ILL. 


E. C. Budlong to Take Agency 


The resignation of E. C. Budlong as Vice President and Director 
of the Federal Life was recently announced. Mr. Budlong contem- 
plates engaging in agency development work for the Federal 
Life in Chicago. Upon Mr. Budlong’s resignation, Glenn Myers, 
Assistant Actuary, was elected to succeed him on the Board of 
Directors. 
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Complete 
| xINCOME PROTECTION 


Life | ® The higher type professional life underwriter recognizes a dual 


1934 . . . . . . . 

in. | obligation to his clientele in caring for personal insurance needs. 
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There are but two forms of personal insurance, one against prema- 





@ ] ture death, and the other against economic death. Life Insurance 

— 1 provides protection in the first instance. Disability Insurance pro- 

o- | vides protection in the latter. A dependable program conscientiously 

=. | designed to meet the need of the business and professional man es- 
sentially requires that adequate and complete disability protection 

be recommended. 
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Lid ® The Massachusetts Indemnity Insurance Company, one of Amer- 

he ica’s STRONGEST and most PROGRESSIVE Disability Companies, 
rated “A” Excellent by Best’s invites inquiries as to the facilities 

‘ available. 
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, MASSACHUSETTS INDEMNITY 
INSURANCE COMPANY 


BOSTON, MASSACHUSETTS 
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1835 


100th 
Charter Year 


One hundred years ago, the New Eng- 
land Mutual received from Massa- 
chusetts the first charter for a mutual 
life insurance company in America. 


“ Incorporated in 1835, organization was not com- 
pleted until 1843, because of a widespread de- 
pression which paralyzed all business. 


‘ Since that time, in spite of wars, epidemics and 
depressions, this company has gone steadily for- 
ward. Its report for last year, the 91st in its 
long life, shows many striking increases. A com- 
plete copy sent on request. 


gist ANNUAL STATEMENT 
DECEMBER 31, 1934 


Assets (increase $19,405,657) $307,740,874 


Security values approved by National Con- 
vention Insurance Commissioners 


Liabilities (increase $1 9,787,992) 





291,723,404 
Including policy reserves of $255,909,663 
and $9,800,000 for dividends in 1935 
Net Surplus .................... ou 16,017,470 
Results in 1934 ana 
Insurance in Force $1,281,764,164 $32,150,479 
New Life Insurance 143,829,078 29,895,105 
New Life Premiums 8,349,764 2,622,135 
Total Premiums 50,220,324 5,153,160 
Interest and Rents Rec’d 13,702,564 819,577 
Total Income 69,519,962 6,395,615 


AAA 


NEW ENGLAND MUTUAL 
Life Insurance Company of BOSTON 


GEORGE WILLARD SMITH, PRESIDENT 

















AGENCIES IN 38 STATES FROM COAST TO COAST 























FRANKLIN LIFE INSURANCE COMPANY, 
SPRINGFIELD, ILL. 


Annual Statement December 31, 1934 





Assets 
rrr rT eT TTT rT. TT rire TTT TT TT $853,001.18 
Bonds: 
Eis Es. SEIU, cccccvcctccesececst $1,227,795.26 
BD. stance wevedené dae eebebtese shee ce 679,913.57 
DEE Sac codsncedecessedcoccécsoce 1,027,177.19 
Puebibe TRIOS cece cccbcccdtcccecccss 210,811.50 
RN -A0 cals 4 cha ndé o entice Ube cbee én 29,920.81 3,175,618.33 
First mortgage loans: 
DD ccaeGaéeesnedsontedees insekennsse $8,362,484.06 
GEE ancocccetacedsepescocessccsooscee 4,450,188.17 12,812,672.23 
RR BORED «0 cncct dees cnc Sb cccesccceccocccccvecececes 7,638,825.34 
Real estate (including Home Office)................. 4,504, 626.04 
CT ES cc cccddeddbbedeccoecescceccodeceecececee 37,575.00 
Deesees SHSSBGRE GME BORED cccccccccececeiccocecseces 1,050,466.40 
Net deferred and uncollected premiums and other 
MEE. bon cbbeestebedededeeeddesosoceecveceseetedee 1,117,926.43 
TEEN cochdecdddivdescecdcncenssccegceusene vocetis $31,190,711.55 
Liabilities 
i: Ce J casien obpabessebheccdeceSadeeeoocccceses $29,180,985.00 
Claims reported but proofs not complete............ 111,942.90 
Reserves for claims unreported ..................+.:. 25,000.00 
Other reserves and special funds............ee60005. 152,137.19 
Premiums and interest received in advance.......... 286,357.37 
Reserve for taxes payable in 1935. ............0e0008. 122,032.60 
Commissions, medical and other expenses due and 
ROUT co ccccoceceecedtoccecececvcenconecccecosvooces 31,155.89 
SPR den cauned senses ceesnedesoeesecescesdted $29, 909,610.95 
CMMMRRL nc ccccccccccccc es seescresececcercceccsccesceses $250,000.00 
BUPPIUS nc ccccccccccccscccccceceseccescesecececeecees 1,031,100.60 
Eee rT err re TTT? TLTTTTT TTT Tree $31,190,711.55 


Insurance in force, $175,399,960. 


GENERAL AMERICAN LIFE INSURANCE COMPANY, 
SAINT LOUIS, MO. 


Balance Sheet December 31, 1934 
+t Admitted Assets 





EE , “nea66660ek een debe bebe bdRbbdd Ve dokessesededédevede< $5,162,648.37 
Bonds: 

UL. 8S. Government, direct or fully 

guaranteed obligations ............ $3,864,174.58 

Se SEED: aeandceseVoeseeccestoneses 14,481,159.90 18,345,334.48 
I Sih kt kia teh cee aseew kab 6kboe cet cocndesess 4,276,152.50 
EE ee er 1,438,364.70 
es ee ey Te ster eeedocneseseceece 19,251 ,248.67 
Real estate sold under contract ..............eeee8:. 879,786.16 
Real estate, including Home Office building......... 17,200,382.71 
*Interest and rents due and accrued................ 1,726,516.77 
Due and deferred premiums (met) .................. 2,950,152.50 
2 nn. 6s cen eg agetaee 6 tans bene Ghete 27 432,320.61 
ey SD Bion co Uk Wed on8 6 0nebec ch ecave $27,489,600.70 


Less—Earnings applied to reduce liens 3,233,312.00 24,256,288.70 








ee MED du on 5c Gu he be ob 0 08s ch) 0 Go 0 000 nde necese< 341,650.02 

ES en hen ae eee $123,260,846.19 
Liabilities 

Policy and other insurance reserves ................ $114,510,263.69 

Policy claims in process of settlement.............. 1,022,594.35 

Premiums and interest paid in advance............. 1,005,096.75 

Dividends left to accumulate and interest thereon.. 653,798.93 


PE GUE copedcsoccededesuevccercesevecescses None 
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Reserve for federal income, premium and property 





COTOD ccccccccccccesscecccccecccccccccceccccecoceses 2,017,872.06 
Other abilities .....ccceccsccccccccecccsecccceececes 1,169,707.91 
Dividends apportioned to policyholders.............. 468,883.17 
ContingeNCY FOSETVE ...ccccccccccccccccesececcesccces 252,402.66 
Capital stock ..... isnt pe hndhehebe 6eke $500,000.00 
Surplus ....ccccccccccescseccccccevcess 1,660,226.67 2,160,226.67 

eee: «lic ebb enntingendehs6eeeesenh 6a6esese cece $123,260,846.19 


For additional figures see Editorial Section—Extract Table. 

*No asset is carried in respect to interest accrued on assets in 
default. Mortgage loans are considered in default after ninety 
days’ delinquency. 

+ Bonds acquired under the Purchase Agreement, at the then 
current market prices, are carried on an amortized basis from the 
purchase price, if they are not in default as to principal or inter- 
est, and are adequately secured under the application of rigid 
requirements. Bonds in default or bonds which are seemingly not 
adequately secured are carried at their current market value. 


Southwestern Life Stock Trusteed 


The General American Life Insurance Company owns and holds 
in the Missouri State Life account, 94,374 shares of the capital 
stock of the Southwestern Life Insurance Company of Dallas, 
Texas, and this holding has just been trusteed. 

“Recognizing the value of this investment and its importance 
to the former policyholders of the Missouri State Life Insurance 
Company, and being thoroughly conversant with the sound, cap- 
able and efficient management of the Southwestern Life, we have 
placed this block of stock in the hands of three prominent Texans 
who have accepted responsibility of serving as trustees,” said 
Walter W. Head, President of the General American Life Insur- 
ance Company. “Under the terms of this trust,’’ Mr. Head con- 
tinued, “these three trustees are given full authority to vote this 
block of stock for the election of directors of the Southwestern 
Life. 

“Our action in trusteeing this stock was for the protection of 
the best interests of the 446,000 former policyholders of the Mis- 
souri State Life who are now carrying their insurance with 
General American Life. However, it concentrates the interests of 
the Southwestern Life within the boundaries of the State of 
Texas, thereby insuring the continued support of Texas people for 
a home institution.” 

The Southwestern Life, at present, has more than 140,000 policy- 
holders, for whom it is carrying more than $273,000,000.00 of in- 
surance, 


GUARDIAN LIFE INSURANCE COMPANY, 
NEW YORK, N. Y. 


34% Increase in Production 

Extracts from the Guardian’s 75th annual statement are in- 
cluded in the financial table in the Editorial Section of this issue. 
Additional items of interest are included here. 

New paid-for production of The Guardian in 1934 showed a 
34% increase over that for the preceding year. Terminations of 
existing insurance during the year were 24% less than in 1933. 

An increase of $5,202,224 in 1934 brought The Guardian’s total 
assets up to $103,467,123. Cash balances rose from $1,781,888 to 
$3,513,590 and on December 31, 1934 the Company held as a sec- 
ondary cash reserve, $4,040,000 of high grade short term securities 
maturing from 1935 to 1937 inclusive. 

In his letter to the Company’s policyholders, President Carl 
Heye comments that: “In view of the conditions prevailing during 
the year, the surplus earnings for 1934 were gratifying. After 
setting aside $2,475,000 for dividends to policyholders in 1935, 
$468,314 was charged off against depreciation of the Home Office 
and other buildings in conformity with the Company’s regular 
practice, and the Company’s general surplus to policyholders in- 
creased $115,172 to $5,599,108. 

“In addition to this general surplus, a special reserve for con- 
tingencies amounting to $1,000,000, and a real estate profit reserve 
of $47,345 are carried by the Company. A special reserve of 
$500,000 has been set aside against due and accrued mortgage 
interest. 

“The Company holds no stocks of any kind. In its Statement, 
all securities are carried at their amortized values, as required by 


Continued on page 758 








IF the United Life and Accident Insurance 
Company was just another life insurance 
company agents would find in its complete 
line of policy forms, liberal agency con- 
tracts, and its Home Office service an ample 
opportunity for earning a living. 


BUT, the addition to the above combination 
of liberal accident benefits issued only to 
life policyholders provides United Life agents 
with additional selling points and additional 
commission per thousand. It will pay the 
energetic, reliable and trustworthy life under- 
writer to write for full details to the United 
Life and Accident Insurance Company, Con- 
cord, New Hampshire. 


General Agency Contracts available at Bangor, Me.; 
Cincinnati, Ohio; Toledo, Ohio; Erie, Penna.; Harris- 
burg, Penna.; Altoona, Penna.; Williamsport, Penna. 


UNITED LIFE 


and Accident Insurance Company 
CONCORD, N. H. 
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GUARDIAN LIFE INSURANCE COMPAN Y—Continued 
the various States, or, where that basis is not applicable, at the 
yalues determined by the National Convention of Insurance Com- 
missioners. 

‘The values of all securities owned, on the basis of actual De- 
cember 31, 1934 market quotations, exceed the values carried in 
this Statement by $300,000. Only 2% of the securities were in 
default as to principal or interest on that date.” 


GULF LIFE INSURANCE COMPANY, 
JACKSONVILLE, FLA. 


1934 Figures 

The Gulf Life, which operates in the States of Georgia and 
Florida, reports an increase in their records of 1934. The total 
increase in outstanding volume of insurance for 1934 was over 
$12,000,000, which represents 30% increase over insurance in force 
December 3lst, 1933. The total of $12,000,000 net increase was 
made up of $3,700,000 Ordinary, $1,300,000 Group and $7,000,000 
Industrial Life. They had an increase of 40,000 policies for the 
year 1934, representing 35% increase over the number of policies 
in force December 3ist, 1933. Their increase in paid volume for 
1934 was 60% over 1933. The increase in premium income in 1934 
was 27.8% over 1933. 


JEFFERSON STANDARD LIFE INSURANCE COMPANY, 
GREENSBORO, N. C. 


Additions To Board—Gain In Business Reported 

Two new members were added to the board of directors, all 
former directors and all officers of the company were re-elected, 
and the regular dividend of $5 a share, aggregating $50,000 on 
the capital stock of 10,000 shares, was declared at the recent 
annual meeting of the stockholders and directors of the Jefferson 
Standard Life. 

The new directors announced by President Julian Price are 
Richard C. Kelly, Greensboro attorney, who was also appointed 
to the executive committee, and George Burnell, of Montclair, 
N. J. 

Julius C. Smith, a member of the board of directors and gen- 
eral counsel of the company, was also made a member of the 
executive committee. 


Best Year in History 

“Our reports indicate that 1934 was the best year in the history 
of the Jefferson Standard,’ remarked Mr. Price. He referred to 
the fact that the company’s operations are principally in states in 
the south and southwest, and said, “Our territory is admittedly 
the favored spot of the nation and we have every reason to expect 
greater and more profitable accomplishments in 1935.” 

The president’s statement reported a 28 per cent increase in 
the sale of new insurance in 1934 as compared with 1933. The 
total amount of insurance soid was $46,666,600. “This splendid 
volume of new business, with a greatly improved renewal record, 
gave us an increase in insurance in force, the total amount in 
force now being $314,834,797.” 

Assets of the company increased more than $2,365,000 in 1934, 
during which year the mortality rate was “4 per cent of the 
expected. Interest earned on the total invested assets in 1934 was 
5.5 per cent. Actual interest collections on mortgage loans in 1934 
averaged 6 per cent, while actual interest paid in 1934 on funds 
held in trust was 5 per cent. Additional figures may be found in 
the Extracts Table in the Editorial Section. 


Declares Regular Dividend 
The regular dividend of $5 per share on the Jefferson Stand- 
ard’s outstanding capital stock was recently declared by the board 
of directors. Two new directors were elected, Richard C. Kelly 
of Greensboro and George Burnell of Montclair, N. J. 


: H. O. Appointments 
Joseph M. Bryan, Secretary of the Jefferson Standard Life, has 


announced the appointment of Charles H. Doggett as Manager of. 


the Financia] Department. He also announced the appointment of 


Continued on next page 


North Carolina 


R. S. Plummer, for many 
years a successful Super- 
visor for this Company 
in Philadelphia, is re- 
turning to his native 
North Carolina. Mr. 
Plummer will have 
openings for General 
Agents in several North 
Carolina cities (Char- 
lotte excluded). 


PHILADELPHIA LIFE 
INSURANCE COMPANY 


111 North Broad Street 
Philadelphia, Pa. 

















The 1935 Market 


Low-price policies, if they are the Agent’s selling 
habit, yield him and his family a low income. Dur- 
ing the dark years of the depression, when the in- 
suring public was on short rations, but conscious of 
its insurance needs, Term and Term combinations, 
sold in liberal numbers, fitted the situation. Those 
days are passing rapidly. The popular demand now 
is for guaranteed incomes for old age, together with 
permanent forms of family protection. 


And they can be paid for, and are being paid for, 
because the surplus savings of our people, in savings 
banks, savings departments of national banks, and the 
Postal Savings banks, are larger than ever before in 
our history. 


In his prospect-interviews, if he presses home his 
income and savings inquiry, the underwriter will in- 
crease the number of his sales, and their larger value 
will better serve both his clients and himself. 


* 


The Penn Mutual Life Insurance Co. 
WM. A. LAW, President 


Independence Square Philadelphia 
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Plate #2, ‘The Lin- 
coln Family,” from 
= A HAM 


WOODCUTS.” Re- 
produced by per- 
mission of Charles 
Turzak, Chicago. 


SELF - - RELIANCE 


Though rough and crude the cradle of the 
child and plain and simple all the furnishings, the 
infant days of Lincoln were improved by just and 
pious parents. 


Appealing to the public in his first political ad- 
dress, Lincoln said that he had no wealthy or 
popular relatives or friends to recommend him. 
Neither partiality nor favor contributed to his 
progress; merit alone was responsible for his ad- 
vancement. He was a living example of his own 
maxim: ‘Success does not so much depend on 
external help as on self-reliance." 


The Lincoln National Life 
Insurance Company 
Fort Wayne, Indiana 











JEFFERSON STANDARD LIFE INS. CO.—Continued 
M. H. Crocker as Assistant Manager of the Department. Both 
appointments are effective as of February 1. 

Mr. Doggett has been with the Jefferson Standard service for 
fifteen years, the entire time being devoted to the interest of hig 
Company's Financial Department. 

Mr. Crocker has been with the Company for eight years. Prior 
to his connection with the Financial Department he served ip 
various other capacities with the Company. 


JOHN HANCOCK MUTUAL LIFE INSURANCE CO, 
BOSTON, MASS. 


1934 Figures 

Total gross income in 1934 was $164,756,235.70; new insurance 
paid-for showed an increase of 11 per cent in Ordinary (which 
includes 20 per cent in Group) and nearly 5 per cent in Weekly 
Premium. Paid-for volume equalled $532,659,313.00 for the year: 
insurance in force reached the figure of $3,473,967,189.00, represent- 
ing an increase of $62,258,807.00 over the total in force at the 
close of 1933; a gain of 4.33 per cent was shown in admitted 
assets, which aggregated $684,065,767.43. Bonds and notes total 
$228,713,086.27, including obligations of railroads $42,728,291.46; of 
public utility organizations (almost wholly of operating units) 
$69,875,691.26; and miscellaneous corporation bonds and notes $5,- 
943,709.98. Obligations of the United States Government total $37,- 
479,841.82, including $12,068,496.09 of Federal Farm Mortgage and 
Home Owners Loan Corporation Bonds; of States, Cities, Towns 
and other civil divisions, $72,685,551.75.. The stocks owned consist 
of (market value) preferred and guaranteed, $17,178,598.60; other 
stocks $1,957,845.08. 


Passed Billion Dollar Mark in Payments 

In payments to policyholders and beneficiaries since the begin- 
ning of business 72 years ago, the John Hancock passed the 
billion dollar mark. For 1934 there was paid out on this account 
$91,877,154.03. 

Surplus resources increased by 4.50 per cent over 1933, amount- 
ing to $2,662,644.36. Total surplus resources amounted to $61,816,- 
244.70, which figure included a general surplus of $45,316,244.70 
and $16,500,000.00 contingency reserve held for asset fluctuation. 

Of the admitted assets of $684,065,767.43, real estate mortgages 
aggregate $210,702,896.73; cash in banks and office, $16,858,450.97; 
interest and rents due and accrued, $19,932,334.93; loans and liens 
on company’s policies, $94,783,736.39; home office and other real 
estate, $82,255,207.54; premiums due and accrued, together with 
scattering items, $11,683,610.92. 


LAMAR LIFE INSURANCE COMPANY, 
JACKSON, MISS. 


Financial Statement—December 31, 1934 











Assets 
ee SD DD. os cok onakobavecee6e6nsasssee 2,213,075.29 
U. 8S., State, County, Municipal and first mort- 
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Liabilities 

eLegal reserve on all policies .......ccccccccccccceces $9,126,156.83 


Reserve for death and disability losses incurred 
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Reserve for premiums and interest paid in advance 71,877.04 
Reserve for taxes (mot yet due) ........cccccccceces 61,500.00 
Sy EEE cic edbbbdedod ceed céecetedetes 66 606bes 57,514.75 
CemERE GROG ccccvccccsesccccccccccccccccsccccesecces 300,000.00 
er nnn. sc ceedosedeccescctosaceesudseoass 375,000.00 
CE GED 0.006 00.06 600006800006 0606 bR06CCCCe 300,000.00 

$10,351,700.26 

Life insurance in force, December 31st, 1934... $61,308,296.00 


LINCOLN NATIONAL LIFE INSURANCE COMPANY, 
FORT WAYNE, IND. 


1934 Results 

Substantial gains in cash and marketable securities appear in 
the annual statement of The Lincoln National Life for the year 
1934. Arthur F. Hall, president of the company, in commenting on 
specific points in the statement said: “The Company's assets as of 
December 31, 1934, stood at $116,028,710 as compared with $114,- 
046,441, an increase of approximately $2,000,000. Total cash and 
marketable securities were $19,702,000 as compared with $8,000,000 
last year. The company surplus, with capital of $2,500,000, now 
totals $6,829,000. Insurance in force at the end of the year stood 
at $867.487,154. New paid-for insurance, exclusive of annuities, 
was $130,558,000. During the year, The Lincoln National Life paid 
to policyholders and beneficiaries $13,677,266. Income exceeded 
disbursements in 1934 by $4,110,000.” 

“Many definite signs of business betterment have been ob- 
served,” Mr. Hall said. “Interest collections on mortgage invest- 
ments have improved. Mortality has been favorable. The lapse 
rate on first year business as well as total business in force was 
one-fifth less than in 1933. Demands for policy loans have sub- 
sided. An increase in new business of 43% was made during the 
past year. This compares with an increase of 10% for life insur- 
ance companies as a whole.” 

Additional figures are published in the Editorial Section—Ex- 
tract Table. 

Jenkins Promoted 

The appointment of Wilmer A. Jenkins, former Associate Actu- 
ary, as Underwriting Secretary and Associate Actuary of The 
Lincoln National Life Insurance Company has been announced 
by Arthur F. Hall, President. Mr. Jenkins, who has been with 
The Lincoln National since 1931, will take over the duties of Cecil 
F. Cross, former Underwriting Secretary, who was named Secre- 
tary and Assistant Manager of Agencies. 

Mr. Jenkins holds fellowships in both the Actuarial Society of 
America and the American Institute of Actuaries. He was 
awarded a B. 8S. degree at the University of Chicago in 1922 and 
three years later an A. M. degree at the University of Michigan. 
At Michigan he instructed in insurance mathematics. He later 
studied and taught insurance mathematics at Harvard University. 

He was associated with L. A. Glover and Company, Consulting 
Actuaries of Chicago, from 1926 to 1931. He came to Fort Wayne 
as Assistant Actuary for The Lincoln National in 1931. 


MANHATTAN LIFE INSURANCE COMPANY, 
NEW YORK, N. Y. 


State Withdrawals, Concentrating Field 
Furthering a plan of expansion and more intensive agency 
development in certain territories, the Manhattan Life is with- 
drawing from the States of Arkansas, Missouri, Nebraska and 
Wyoming and will concentrate future writings in the other 
states in which it is licensed. 


_—— - - 


THE MANUFACTURERS LIFE INSURANCE CO., 
TORONTO, CANADA 


Promotions 
At the Annual Meeting on Thursday, January 17th, the Presi- 
dent, Mr. W. G. Gooderham, announced the following six execu- 
tive appointments by the Board of Directors to take effect as of 
that date: 
Continued on next page 
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Founded 1870 





Home Office 
MORE, MARYLAND 


In the Area bounded by the Great 
Lakes, the Atlantic Ocean, the Mississippi 


River, and th 
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e Gulf of Mexico, we have 


in Twenty-nine Cities offering 


Modern Contracts which meet all the re- 
quirements of children as well as grown- 
ups at very moderate rates. 





OVER $185,000,000 INSURANCE IN FORCE 





Located in the heart of 
Chicago's gay Rialto with 
its brilliant night life...yet 
close to stores, offices 
and railroad terminals. 


HOTEL 


FAVORITE CHICAGO 


BUSINESS MEN 
1700 Rooms from $2.50 
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Bankers National Life 


Insurance Company 
JERSEY CITY, N. J. 


Condition as at close of business 
December 31, 1934 
ASSETS 


The Company owns Real Estate 
having a present Sees 


market value of ........+... +. § 102,590.51 2.53% 
It holds First Mortgages 

secured by 

Farm Property ... $105,366.00 

City Property ..... 407,182.80 





EE ene 512,548.89 12.63% 
On which there is interest now 
due and accrued of ......... 21,346.24 53% 
Leans to Policyholde 
* ully secured by the value o 


their policies, totaling ........ 622,969.66 15.36% 
On which there is accrued in- 
ere ae 2,200.86 05% 


It owns Bonds, on which all in- 
terest payments are up to 
and which are valued on an 
amortized basis as follows: 
Government, State, 
ay © and Mu- 





MICIDAL ..ccccccces $995,236.76 
Dn >) op .sacbhoos $75,853.57 
Public Utility ..... 385,727.46 
Industrial and Mis- 

cellaneous ........ $70,291.70 





Total 2,127,109.49 52.44% 
On which there is accrued in- 
Sn MT... <. 6406 6865006508666 $3,377.12 82% 
It owns Bonds with some inter- 
est or principal in default, 
with a December 31, 1934 Mar- 





ey 22,055.00 54% 
It "o- Stocks with a December 
1934 Market Value of ..... 97,546.25 2.40% 
. Cash on Hand and in 
Dt “~~ .cecktubbesstnedeocsse 34,423.62 85% 
It has net-premiums in process of 
collection from policyholders. 479,442.24 11.82% 
It has miscellaneous well secu 
DGE ccctbanteechsocoovccs 1,216.88 03% 
Which makes the Total Admitted 
EEENOS 3 cdcdobbawdvactoadococes $4,056,826.71 100.00% 
LIABILITIES 
The amount computed by the New ~~ 4 
Insurance De 


partment as necessary 
serves, at December 31, 1934, to amause 
_polders, 1s of future obligations to policy- 


pee. RO6cbs Obomecdseke cervocecesoooce $2,956,321.00 
has been set aside: 
my claims in process of settlement...... 69,661.77 
For present ue of amounts being 
in installments to beneficiaries ........ 16,430.97 
For policyholders’ “dividends left at <ooedl 
est with the Company ...........«s+«.. 102,367.02 
For dividends to policyholders in 1935. . 86,819.83 
For interest and premiums received in ad- 
vanee of due dates ........ccccccccccces $1,252.09 


For estimated taxes, licenses, and mis- 





cellaneous expenses payable in 1935 on 
i .. cock egondseue eve 105,708.95 
For possible future losses on investments 145,028.61 
Which makes the Total Liabilities ........ $3,519,585.24 


And still leaves available for the ADDI- 
TIONAL PROTECTION OF ALL POL- 
ICYHOLDERS (in addifion to the item 
of $2,956.321.00 shown above) CAPITAL 
r\ sp 1) « +. G JOA SORE cpnpE aa $ 548,241.47 


Admitted Assets Increased 15% during 1934. 


The Company has over $115 in Assets 
for every $100 of Liabilities. 
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Mr. A. Mackenzie, Manager of Agencies, becomes Assistant 
General Manager and Manager of Agencies. 

Mr. E. 8S. Macfarlane, Secretary, becomes Assistant General Man- 
ager and Executive Secretary. 

Mr. R. EB. Dowsett, A.1.A., F.A.S., Assistant Secretary, becomes 
Secretary. 

Mr. G. L. Holmes, A.1LA., F.A.8S., Assistant Actuary, becomes 
Actuary. 

Mr. D. R. MacKenzie, Superintendent of Claims Department, 
becomes Assistant Secretary. 

Mr. J. R. Beveridge, F.A.8., becomes Assistant Actuary. 


1934 Annual Report 


The Forty-Eighth Annual Report of the Manufacturers Life for 
the year ending December 3ist, 1934, submitted to policyholders 
and shareholders at the Annual Meeting held on the l17th of 
January shows continued progress. New insurance amounting to 
$61,388,356 was written during the year, bringing the total insur- 
ance in force to $508,078,583. Payments to policyholders and bene- 
ficiaries totalled $16,170,589. Of such payments $12,205,750 were 
paid to living policyholders, including $2,523,803 in dividends, and 
$3,964,839 to beneficiaries in death claims. 

Assets amounted to $124,822,028, an increase of $5,362,086 during 
the year. The assets include Government, Government Guaranteed, 
Municipal, Public Utility and other bonds amounting to $50,212,- 
484, first mortgages to improved real estate amounting to $28,- 
999,170, and investments of $2,953,997 in preferred and common 
stocks. All securities have been valued within the requirements of 
the National Convention of Insurance Commissioners. 

Policy and annuity reserves were increased to $106,019,204, the 
same standard of valuation being used as in former years. Special 
reserves and surplus funds, exclusive of capital stock, increased 
to $8,833,290, of which amount $4,827,608 represents reserve for 
dividends to policyholders, the same scale of dividends to be con- 
tinued in 1935. 


MASSACHUSETTS MUTUAL LIFE INSURANCE CO., 
SPRINGFIELD, MASS. 


Figures from 1934 Statement 

New insurance sold, $127,057,755; insurance in force, $1,888,626,- 
846; death claims paid, $17,220,113; actual mortality, 60% of the 
expected dividends to policyholders, $11,400,174; total payments 
to policyholders and beneficiaries, $53,540,424; expenses for the 
year (including real estate expense), 13.2% of premiums, interest 
and rents; average annual yield on $17,067,403 invested during 
year in Government bonds, 2.43%; on $27,199,194 in other bonds, 
4.1%; average annual yield on total invested assets, 4.39% gross; 
3.82% net; increase in total assets, $29,374,148; total assets, $498,- 
389,361; cash in office and banks on Dec. 31, 1934, $20,673,747; total 
contingency funds, $22,259,411. 

Additional figures are given in the Extract Table—Editorial 
Section. 


METROPOLITAN LIFE INSURANCE COMPANY, 
NEW YORK, N. Y. 


Results of 1934 Operations 


The Metropolitan Life in 1934 issued, revived and increased 
$3,287,100,370 paid-for life insurance, Frederick H. Ecker, president 
of the company, reported January 3ist at the opening session 
of the annual convention of the company’s managers. The year’s 
production showed an increase of $112,000,000 over that of 1933, 
Mr. Ecker said, and the company’s total insurance in force showed 
a gain during the year of $686,820,657. On December 3lst there 
was in force $19,489,805,475. 

The company’s 1934 business was done at an average rate of 
19,900 policies for $10,884,438 issued, revived and increased on each 
business day, and was distributed as follows: Ordinary, $1,524,- 


Continued on page 758 
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30TH ANNUAL STATEMENT 
DECEMBER 31, 1934 








Assets 

Cash in office and in banks .............. $671,109.85 
Bonds: 

U. S. Government Obligations ............ $3,775,297.77 
State, County and Municipal ............. 3,397 599.57 
tt ne - te oheded oubsaetaese dices se 4,126,758.60 
06 una teivabe ees ahetedewes dotes 1,195,232.67 
Dn deh kcnasknsseascockbtobencefeces 74,346.48 
First Mortgage Loans: 

i Tn siabecachsesuees $4,098,721.39 

en -ES cvcosccevecece 2,510,610.51 
Total First Mortgage Loans .............. 6,609,331.90 
Policy Loans and Premium Notes ....... 6,715,000.41 
Ee Ee ae 4,523,505.00 
Due and Deferred Premiums (Net) ...... 774,840.00 
Interest Due and Accrued ............... 650,211.41 
DP  dhéediaandadbweeseéescececenancéeas 32,362.68 

DEES Sancatbdcecinvelssuesssé6es cobs $32,845,596.34 
Liabilities 
Legal Reserves to protect policy contracts $28,050,253.85 
Death Claims due and unpaid ........... NONE 
Claims reported but proofs of loss not re- 

Dt :cesubtvenbtéeendbdedodnebe sondetece 109,670.47 
Premiums and interest paid in advance 232,329.93 
Reserve for taxes and expenses payable in 

Dt dtp tinh ethdembanebanbond teat’ ob6s6ooe 135,240.83 
Policyholders’ dividends on deposit ...... 1,298, 778.69 
Additional Reserves: 

For future dividends ....... $645,000.00 

Special Contingencies Res... 1,100,000.00 

Unassigned Surplus ........ 1,274,322.57 

a wee Rb anicdecéubosesceisene 3,019,322.57 
DEES Kéendédbncndencdscbecosdeceueset $32,845,596.34 


INSURANCE IN FORCE: $153,548,214.00 


During 1934 





SD adn Soe éunetenteseethes $1,193,675.52 
Gross Surplus Increased ...........e..ses:. 252,072.47 
Paid Policyholders and Beneficiaries in 

inline ie adie tehubbeh~ede6envocetec é 3,758,703.72 
Payments to Policyholders since organi- 

Dn 65budae eheneebeshebdadceececconaseoe 37,037,307.59 
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METROPOLITAN LIFE INSURANCE CO.—Cont'd 
348,452; industrial, $1,487,231,699; group, $275,520,219. The total 
amount of ordinary insurance in force passed the ten billion dol- 
lar mark during the year, and stood, on December 3lst, last, at 
$10,216,839,377. Industrial insurance in force at the end of the 
year totalled $6,617,508,665, and the total of group insurance 
amounted to $2,655,457,433. The company also reported accident 
and health insurance in force carrying a principal sum benefit of 
$1,332,000,950, and weekly indemnity of $13,842,555. 

Payments to policyholders made by the Metropolitan in 1934 
ran well over half a billion dollars, and were made at an average 
rate of $4,551.73 a minute of each business day. The total amount 
paid was $525,689,582.80, of which $152,945,723.48 was paid for 
death benefits, while $372,743,859.32 was paid for matured endow- 
ments, annuity payments, dividends, disability benefits, cash sur- 
render values etc. More than two-thirds of the total payments were 
made to Lving policyholders. 

Dividends to policyholders payable in 1935 amounted to $97,- 
265,486, of which $44,192,450 is payable on industrial policies, $50,- 
397,036 on ordinary policies, and $2,676,000 on accident and health 
policies. Including this declaration, the company has paid or 
credited more than a billion dollars to policyholders in the form 
of dividends and bonuses, 94 per cent of this amount having been 
declared in the twenty years since the Metropolitan was mu- 
tualized. 

During the year, the company’s assets increased $170,346,960, 
and stood at $4,031,108,152 on December 3lst. The income for the 
year was $903,754,216. 

The number of life insurance policies in force at the end of 
1934 was 41,970,561, including 1,496,612 lives insured by group 
policies. It is estimated that the company’s policyholders number 
about 27,000,000, many of whom hold more than one policy. 

Other items from the company’s 1934 operations are included 
in the Editorial Section—Extract Table. 


Home Office Appointments 


The company announces that the Board of Directors January 
29th, made the following appointments: James M. Dunning, D.D.S., 
Dental Director; Mr. Roy R. Benjamin, Assistant Actuary; Mr. 


' John R. Harris, Assistant Secretary; Mr. Edward M. Keys, As- 


sistant Secretary. 


MUTUAL BENEFIT LIFE INSURANCE COMPANY, 
NEWARK, N. J. 


1934 Statement 


The nineteenth annual statement of the Mutual Benefit Life as 
of December 31, 1934, shows assets of $570,437,727.47 and contin- 
gency and special reserves, or surplus, of $30,260,528.23. During 
the year 1934 there was an increase of $914,851.97 in total assets 
and $717,980.17 in surplus. Holdings of cash were increased from 
$7,065,181.04 to $14,652,116.96; and of government bonds from $10,- 
180,998.01 to $28,679,661.08. Thus the total holdings of cash and 
United States bonds have increased from $17,246,179.05 to $43,331,- 
778.04. 

During the year the company received from policyholders in 
premiums $62,981,255.39; and paid policyholders or beneficiaries, 
$72,342,608.85. The total receipts were $99,062,781.55 and exceeded 
by $7,596,943.04 the total disbursements of $91,465,838.51. 

The mortality experience of the company during 1934 has been 
the most favorable since 1927. The actual mortality has been 
55.23 per cent of that which would have been incurred if the 
mortality had been according to the table used in the calcula- 
tion of premiums and reserves. 

Commenting on the company’s business John R. Hardin, presi- 
dent, said, “During the five years of depression, 1930 to 1934 
inclusive, there has been received from policyholders the sum of 
$359,918,973.07, and there has been paid to policyholders and bene- 
ficiaries the sum of $391,758,305.23. During the same period there 
has been an increase of $23,160,885.60 in total assets and of $7,882,- 
219.92 in total surplus.” 

Insurance issued or revived in 1934 amounted to $137,875,739. 
The total insurance in force at the end of the year was $2,056,- 
941,859 as compared with $2,165,831,398 at the beginning of the year. 
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MUTUAL LIFE INSURANCE COMPANY, 
otal NEW YORK, N. Y. 
dol- 
, at Balance Sheet December 31, 1934 Leads For i eaders 
ene Assets 
nee 
. eee cicdbddesidadeb lieve cen ce vetocssercvedtoscooeesses $52,479,810 i — ° 
e United States Government Bonds ............+++e++ 104,688,968 Fidelity’s successful lead service has 
Other Dt it pice addd neendnes 6eeee6bobebeoeessasbes gee yen been in operation for eighteen years. 
Preferred and Guaranteed Stocks ........6e.ceeeeees 18,628,27¢ re 
934 Mortgage Loans (at Cost) .......cccccceeeccceeeeeees 258,047,393 It has produced nearly half a million 
age Real Estate (at cost or less) ............ceeeeeeeeees 50,960,802 
unt Pe TED ccd cncnscecdesdésevecescoveccecesusscsené 187,714,165 first class sales leads. 
for Premiums in course of collection ..............eece0. 16,535,151 
Ww Interest and Rents due and accrued ................ 17,952,308 From these leads $218 671 153 of di- 
ur- Cash advanced to pay claims ...........0.-seeeeeeees 38,348 ) ‘ 
ere - rect business has been written. This 
Total AGmitteG AGS occcccccccccccccsesecscoes $1,160,509,652 : ate d 1] 
iz, Sk does not include the millions of dollars 
0, - tabtitties an eserves , e ° ° 
“ ney; NN 56h al seat chdnekeleceddeden $994,683,303 of business resulting indirectly or sub- 
Supplementary Contract Reserves ...........esseee0s 42,708,707 o. wan 
hen Other Policy Liabilities ..............eeeeseeeeeeeees 20,175,510 sequent to the initial sale. 
en Premiums, Interest, and Rents paid in advance .... 3,419,910 
‘u- PERSO EARMCEEOD ccccccccedccccecececescocece 6,601,632 Fidelity agents rightly prize a plan 
Reserve against Interest on Mortgage Loans overdue A 1 
60 ROTO CRAM GEE BORGES ccc ccccccccccccccceccceesceses 1,735,191 which over eighteen years has brought 
, DD. EP EEE ce ccccccocecesesoececcovceoseteses 2,551,012 . ° os 
- Dividends paYable in 1935 ...........e.ceeeeeeeeeeees 28,308,383 interested inquiries from 18.7% of the 
Reserve for Future Deferred Dividends ............. 200,765 . 
of Special Contingency Reserve ...........sceeececceees 519,535 people it has contacted. 
up Fund for Depreciation of Securities and General 
er SD <pucdecesesesopseoececeseseocceecoesens 59,605,704 
2a ede Rati hoe siawosoe2 | C fhe FIDELITY MUTUAL LIFE 
In this statement bonds not subject to amortization and all pre- 
ferred and guaranteed stocks, totaling $25,018,443, are at values INSURANCE COMPANY 
recommended by the National Convention of Insurance Commis- PHILADELPHIA 
ry sioners. A Special Contingency Reserve of $519,535 carried under WALTER LEMAR TALBOT. President 
Liabilities and Reserves covers the difference between the Insur- 
S-» ance Commissioners’ values for the total of the non-amortizable 
+4 securities and the actual market values as at December 31, 1934. 
During 1934 
Se, SE NEE 8.44. Sonndecccedesenneeeceesooceesnt 87,351 
New insurance paid for, including dividend addi- coh : 
tions, revivals, Sy. Sikes tka dhubedaacabiéudbeeel $257,271,446 All policies issued by good 
Average size of new policies ......ccccccccccccvecces 2,745 ri d 
TE ct.ccsucecectacoséuctesseoouns 51,064,608 are oo 
EE Ut acbdGuctens vecocedetetirs veneetees 4,259, 541 companies § P 
Se SE Kin cctinnne beee¥edocceédscdnetooseoece 3,938,479 
Supplementary contract payments ...............s.. 5,918,161 e 
Disability benefit payments (including premiums 
is EE tbe Vbns bbb ba woe hd UBS dSuE des ess ebidedsesdode 7,579,719 EA ENT 
= ee GD MOUNT MONEOOD coc ccccccccccecccescoccese 29,476,073 THE DIFFERENCE TO TH G ; 
, I NN ae oe Oden Vlas cxgnbvenceeadin 233,518,307 is that one of them has a more aggressive 
E06. odin dbecaleedasaeesebeeednecenn 183,659,133 os : 
aan more 
- Total insurance in force, under 1,233,706 policies ... 3,744,186,170 Agency Spirit, and a real desire to do 
? than just exist. 
d Results Since Organization J 
- Disbursed under policy contracts ...............66: $3,450,724,363 
Accumulated for policyholders and beneficiaries .... 1,149,291,306 THE SHENANDOAH LIFE INSUR- 
n . , ; 8 
:, Total benefits to policyholders and beneficiaries .... $4,600,015,669 ANCE COMPANY is a sound life insur 
a Received direct from policyholders ................. 4,033,331,660 ance company, with an Agency Spirit, and 
1 Excess of total benefits to policyholders ........... $566,684,009 an earnest desire to help YOU make good. 
1 Yearly average of excess of total benefits to policy- 
» a a we  odvesosectceberdeotuéessseuseee $6,159,609 
’ 7 
; NATIONAL LIFE INSURANCE COMPANY, _ CHAS. E. WARD | 
] MONTPELIER, VT. Vice-Pres. in Charge of Agencies 
f 
1934 Figures . 
, Improvement in business in 1934 was reported by President Shenandoah Life Insurance Co. 
Fred A. Howland at the 85th annual meeting of the National Life ; 
Insurance Company. Sales of new insurance increased over ten ‘ E. Lee TRINKLE, President 
per cent. Premiums paid for new life insurance policies were ROANOKE, VIRGINIA 
nearly double those of the previous year, a large part of the in- 
Continued on next page 
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crease being due to policies paid for in single premiums. The 
amount received in premiums for life insurance and annuities 
was the largest in the 85 years’ history of the company. 

The dividend payments to be made to policyholders in 1935 
represent an average increase of 15 per cent over the payments in 
1934. Dividends for the entire year have been included in the 
liabilities. Notwithstanding this increase of dividends and a sub- 
stantial charge-off on real estate and securities, the surplus of 
the company increased $426,780. The total surplus to policyhold- 
ers, including $2,000,000 contingency reserve, is $10,428,785. 

If all securities were valued on a strictly market basis as of 
December 31, instead of valuations of the Insurance Commis- 
sioners’ Convention, the statement of the company would show 
a surplus and contingency reserve of $9,690,858, according to the 
company. 

Assets at the close of the year totaled $158,813,726, an increase 
of $7,017,380. 

Holdings of U. S. Government Bonds are $10,462,536, an increase 
during the year of $5,913,565. In addition the company owns 
bonds of the Federal Land Banks and Home Owners’ Loan Cor- 
poration in the amount of $6,338,886, and state, county, and mu- 
nicipal bonds of the U. 8S. aggregating $18,285,114. 

The mortality experience was the most favorable experienced 
since 1930, being 59.21% of the expected. 

“The company is fortunate,” said Mr. Howland, “in having 
based its life insurance premiums and reserves since 1901 on the 
conservative assumption of a three per cent interest rate, and as 
98 per cent of its insurance is written on that basis, a bulwark 
is established against the prevailing low investment yields. 

“A sharp reduction in the demand for policy loans and in the 
lapse and surrender account, coupled with the increase in new 
business, better than normal occupancies in city properties with 
an improvement in rentals, and the increase in commodity prices 
and land values all point to a favorable year in prospect. 

“An immediate problem arises from the difficulty of securing 
long-term investments of satisfactory yield, which is forcing the 
heavy purchase of short-time securities of low return in order to 
avoid holding an excessive portion of the growing assets of the 
company in unprofitable cash balances. 

“Inasmuch as the average net yield on the company’s. real 
estate is fully as favorable as the yield which can now be secured 
on short-time investments, and as both real estate income and 
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values are steadily improving, the company can well afford to 
market its acquired properties in such deliberate and orderly way 
as will bring satisfactory returns. In fact, the net return on our 
investments in numerous properties is already in excess of what 
could be obtained for an equal expenditure in any type of bond 
suitable for the company’s portfolio at present prices. 

“Of the company’s large holdings in public utility bonds, only 
one item is in default. The few defaulted municipal issues are 
less in number than a year ago. All defaulted issues of bonds as 
well as all preferred stocks appear in our statement on an actual 
market basis as of December 31. All bonds, except the few in 
default, are on the amortized value basis, as prescribed by the 
Insurance Commissioners’ Convention.” 

Additional financial figures are included in the extract table 
of this issue. 

Promotes Doty 

Vernon A. Doty was elected Auditor of Agency Accounts of the 

National Life of Vermont on January 22. 





NEW YORK LIFE INSURANCE COMPANY, 
NEW YORK, N. Y. 


Report for 1934 

Substantial gains were made by the New York Life in 19%, 
Thomas A. Buckner, President of the Company, stated February 
6, 1935, in reviewing the company’s financial condition on Decem- 
ber 31, 1934. The business in 1934 reflected an increase of over 
$60,000,000 in new insurance issued during the year, a decrease 
of over $17,000,000 in the total volume of policy loans, and a 
decrease of over $27,000,000 in surrender values. New insurance 
issued during 1934 exceeded $440,000,000. In addition, men and 
policies, amounted to $6,661,514,072. Assets of the Company at the 
close of the year total insurance in force, represented by 2,649,953 
policies, amountedto $6,661,514,072. Assets of the Company at the 
end of 1934 totalled $2,109,505,224, an increase of $98,562,112 over the 
previous year. The gain in assets during the single year 1934 is 
greater than the total amount of assets accumulated by the Com- 
pany during the first forty-four years of its history. 

During the year the Company increased its holdings of con- 
servative investments. Total holdings of United States Govern- 
ment, direct, or fully guaranteed bonds were $208,726,056, a gain 
of $110,561,670 over December 31, 1983. State, County and Municipal 
Bonds were increased by $36,357,116 and amounted to $191,270,360 
at the year-end. 

The Company increased its holdings of United States Government, 
direct, or fully guaranteed bonds from 4.9 per cent of assets 
at the end of 1933 to 9.9 per cent at the end of 1934. State, County 
and Municipal bonds increased from 7.7 per cent to 9.1 per cent. 
Railroad bonds decreased from 17.9 per cent to 16.2 per cent and 
public utility bonds decreased from 7.7 per cent to 7.5 per cent. 
The total of real estate owned and first mortgages on real estate 
decreased from 29.1 per cent of total assets to 27.0 per cent. There 
was also a decrease in policy loans from 20.6 per cent to 188 
per cent. 

After deducting liabilities of $1,994,134,579, which includes re- 
serves to meet all contractual obligations, the Company's surplus 
funds reserved for general contingencies amounted to $115,370,645. 
In addition to this surplus the Company voluntarily set up and 
included in its liabilities a Special Investment Reserve of $28,000,- 
000 not required by law. The Company also set aside reserves 
of $45,734,207 for dividends payable to policyholders in 1935. 

From its founding April 12, 1845 to December 31, 1934 the New 
York Life has paid over $4,142,000,000 to living policyholders and 
the beneficiaries of those who died. Over one billion dollars of 


Continued on page 762 
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Times CHANGE: hie ENDURE 


February 1, 1935 is the 92d birthday of a company which established in America a 
great principle — mutual life insurance on a legal reserve basis. 


This principle requires that a life insurance company shall maintain perpetually such 
margins of safety as shall guarantee “its ability to meet all obligations whenever falling due.” 


The persistent adherence to this principle by The Mutual Life Insurance Company 
of New York has made membership in it increasingly valuable. 
Notwithstanding many adverse conditions, The Mutual Life during 1934 increased 
its Assets from $1,119,855,726 to $1,160,509,652. 
It promptly met all its obligations to Policyholders and their 
Beneficiaries. 
It paid Policyholders and their Beneficiaries $155,338,880. 
It maintained its Fund for Depreciation of Securities and General 
Contingencies at over $59,605,704. 
Its Policy Loans decreased $13,651,975. 
Its Insurance Forfeited and Surrendered decreased $157,704,907. 


From its Gains in Operations, it set aside $28,308,383 for Dividends to Policyholders in 1935. 


- 
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BALANCE SHEET, DECEMBER 31, 1934 








ASSETS LIABILITIES AND RESERVES 
a ee ee ee ee $52,479,810.35 Policy Reserves .... +++ s+e- $994,683,303.00 
United States Government bonds . . 104,688,967.65 ~ plementary Contract Reserves . 42,708,706.66 
State, County and Municipal bonds. 24,786,773.95 er Policy Liabilities ...... 20,175,509.95 
Canadian Government, Provincial eanaen Interest and Rents paid in 
and Municipal bonds ...... 14,048,262.00 CONNER 4 .o « s.0 © © 6 6 6 @ 3,419,910.36 
Other Foreign Government bonds . 766,593.74 Miscellaneous Liabilities ..... 6,60 1,631.66 
Railroad, Public Utility and Indus- Reserve against Interest on Mortgage 
ne. « « ¢ 6 «6.6 6 < 413,862,802.47 Loans overdue more than six months 1,735,190.74 
Preferred and Guaranteed stocks . . 18,628,275.00 Reserve for Taxes ....++6-s 2,551,011.70 
Mortgage Loans (at cost) ..... 258,047,392.75 Dividends payable in 1935 . . 28,308,382.69 
Real Estate (at cost orless) .... 50,960,801.68 Reserve for Future Deferred Divi- 
DD: < « as s.¢¢ aces % 187,714,164.89 GGGernrwr-6 6 ase ee ee ft 200,765.10 
Premiums in course of collection . 16,535,151.18 Special Contingency Reserve* .. . 519,535.18 
Interest and Rents due and accrued. 17,952,307.92 Fund for Depreciation of Securities 
Cash advanced to pay claims ... 38,348.01 and General Contingencies ... 59,605,704.55 
Total Admitted Assets . . $1,160,509,651.59 Pai cecetdsaceés $1,160,509,651.59 


*In this statement bonds mot subject to amortitation and all preferred and guaranteed stocks totaling $25,018,543 
are at values recommended by the National Convention of Insurance Commisssoners. A Special Contingency 

ef $519,535 carried under Liabilities and Reserves covers the difference between the Insurance Commisssoners’ 
walwes for the total of the non-amortizable securities and the actual market values as at December 31, 1934. 
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this total was paid since 1929. “The distribution of this vast 
sum,” said President Buckner, “has contributed to the stability 
of homes, businesses and individuals during a five-year period of 
severe economic stress.”” The amount which the Company has 
paid to policyholders since organization together with the amount 
now held for their benefit is over $600,000,000 more than has been 
received from them in premiums. 





NORTH AMERICAN REASSURANCE COMPANY, 
NEW YORK, N. Y. 


Financial Statement December 31, 1934 





* Assets 

i il a eh ln dace a a iene ie sien ean tin $12,500 
Mortgage Loans—First Liens............cccccceccecs 469,250 
Bonds Guaranteed by U. S. Government............. 74,625 
nn diene dehedgwaddaneeeeedbsaccdsédbbews 251,004 
ED lath ons a wacdcckedd dbceshs sence 6,474,268 
i a Mi. cn ceadasesesdésesoenceoetots 4,869,774 
Railroad Preferred Stocks. .......cccccccccccsccccccecs 98,300 
Public Utility Preferred Stocks. .............cceccecs 269,946 
BmGUStTeRs PeeteTTOR BOSC. occ ccccccccccccccccccccs 409,400 
Dt LitienehccghtkeGbabdebsunddbdeesecéesecosoeeseceéebes 478,936 
ey ED GOIN wd. nc snnccceddcdenceeesoed 69,416 
Interest Accrued but not yet Due.................05. 152,913 
Premiums in Course of Collection................... 168,645 

$13,798,977 





* This statement is compiled on the basis of Market Quotations 
December 31, 1934 for all Preferred Stocks and for Bonds which 
are not amortizable under New York Insurance Department rules. 











Expenses and Taxes Accrued........c.cceeccceeevees 98,700 
DUC Other COMMAMIGS. 2c ccccccccccccccccccccccccceses 9,599 
ERNE co cccccsesocesesocs SewebeeScedsoceeecceseveese 1,000,000 
IEEE SecdccdceccsSedcoccaeesvoseseccscecaccesoccees 741,396 

$13,798,977 
LIFE REINSURANCE IN FORCE................... $137,147,700 





THE NORTHERN LIFE ASSURANCE COMPANY, 
LONDON, ONTARIO 


1935 Business Increase 
During the month of January 1935, the new business written 
was 83% in excess of the new business during the same period 
last year. This new business was produced without any campaign 
or special effort. Paid business showed a substantial increase 
also during the same period. 


NORTHWESTERN MUTUAL LIFE INSURANCE CO., 
MILWAUKEE, WIS. 


1934 Results 

The Northwestern Mutual Life’s report shows total admitted 
assets of $1,018,384,000, an increase of more than $20,000,000 during 
the year. New insurance for the year 1934, excluding annuities, 
amounted to $233,520,000, an increase of 22.3% over 1933. Including 
annuities, the total new business shows an increase of 24.6%. 
Disbursements to policyholders and beneficiaries were $135,508,000. 
Total bond investments at the end of the year were $369,571,000, 
an increase of more than $82,000,000, of which increase over 
$61,000,000 is in U. 8S. Government obligations, direct or fully 





Liabilities guaranteed, bringing the total investment of this type to over 
i a ni a oe eden ind adns ehbanbeseeneehsnec $11,628,958 $105,000,000. Investment in mortgages on real estate is $321,938,000. 
Death Claims Reported—Awaiting Proofs............ 119,171 The dividends paid to policyholders in 1934 amounted to $31,560,- 
Diasability Reported—Awaiting Proofs.............. 66,153 000, approximately 27% of the participating premiums collected. 
Reserve for Unreported Claims................eecsees 135,000 | For 1935 the sum of $34,600,000 has been allotted for this purpose, 
SPECIALISTS — INSURANCE PROFESSIONS 
ACTUARIES 
CALIFORNIA INDIANA NEW YORK 








Barrett N. Coates Cart E. Herrurtru 


COATES & HERFURTH 
CONSULTING ACTUARIES 














HAIGHT, DAVIS & HAIGHT, Inc. 
Consulting Actuaries 
Frank J. Haight, President 





FACKLER & BREIBY 
CONSULTING ACTUARIES 
8S W. 40th Street 











114 Sansome Street 437 So. Hill Street INDIANAPOLIS 
SAN FRANCISCO LOS ANGELES Kansas City OMAHA New York City =a N. Y. 
ILLINOIS MISSOURI 

















DONALD F. CAMPBELL 


CONSULTING ACTUARY 


160 NORTH LA SALLE STREET 
CHICAGO, ILL. 


Telephone, State 1218 














ALEXANDER C. GOOD 


CONSULTING ACTUARY 


CENTRAL MISSOURI TRUST 
COMPANY BUILDING 


JEFFERSON CITY, MO. 


WOODWARD and FONDILLER, Inc. 


Consulting Actuaries 


90 John Street, New York 
Telephone Beekman 3-6799 




















NEW YORK 








CAMERON & CHAMBREAU 
Consulting Actuaries and Tax Consultants 
1808-1809 Harris Trust Building 
111 West Monroe Street 
Chicago, Illinois 
Organization Reconstruction 
Federal Tax Work Agency Pianning 
Management Pension Plans 


Washington Office, Shoreham Blde. 











Miles M. Dawson & Son, Inc. 
Consulting Actuaries 
Auditors and Accountants 
500 Fifth Avenue 
NEW YORE CITY :-: WN. Y. 


WOODWARD, RYAN, SHARP, 
DAVIS & HEZLETT 
Consulting Actuaries 
JONATHAN G. SHARP 

EVELYN M. DAVIS 
EDWARD H. HEZLETT 


90 John Street, New York 
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an increase of over $3,000,000. Additional financial figures are 
given in the “Extract Table’ in the Editorial section. 

Mr. M. J. Cleary, President of The Northwestern Mutual Life 
Insurance Company, made the following statement: 

“One of the notable developments of the past year was the 
material improvement of conditions on farms. Approximately 
$37,961,000 of our farm mortgage loans were paid off or re- 
fianced during the year. 

“On Northwestern farm loans refinanced during 1934 the Com- 
pany received, in cash or Federal Farm Mortgage Corporation 
bonds fully guaranteed by the U. S. Government, the sum of 
$32,132,000. This amount covered the principal of said mortgages, 
taxes and other delinquencies, which totalled $30,787,000 and 
$1,345,000 of the due and accrued interest. A discount of principal 
or interest was granted in a relatively small percentage of the 
cases. Such discounts amounted to only 1.46% of the total amount 
of the Company’s claims under these mortgages. 

“There was a pronounced upward trend in the number of farms 
sold during the year, and during the last quarter the sales ap- 
proved exceeded the acquisitions. The Finance Committee ap- 
proved 549 sales during the year. These properties had an asset 
value of $3,941,000, and they were sold for $4,313,000, or 9.5% more 
than the asset value.” 

Additional figures for 1934 are given in the Extract table of 
this issue. 

Henry F. Tyrrell Dies 

Mr. Henry F. Tyrrell, Legislative Counsel and Secretary of the 
Publicity Committee of the Northwestern Mutual Life, died 
Sunday morning, February 3rd. Funeral services were held 
Tuesday, February 5th, at All Saints Cathedral, Milwaukee. Mr. 
Tyrrell was a widely known writer on life insurance topics and 
had a broad background of editorial experiences with various 
daily papers before his connection with the Northwestern Mutual 
in 1894, 


NORTHWESTERN NATIONAL LIFE INSURANCE CO., 
MINNEAPOLIS, MINN. 


Report of Examination Favorable 

This company was examined (Convention) as of December 31, 
1934 by the Insurance Departments of the states of Minnesota, 
Iowa and Kansas and the report was favorable to the company. 
The report was standard in all respects and no unusual condi- 
tions were found. The financial figures are the same as those 
contained in the Extract Table in the “Editorial” section of this 
edition. The unassigned surplus of the company was $1,879,677; 
capital, $1,100,000; land and loan reserve, $403,391; reserve for 
bonds in default, $333,332; contingency reserve, $1,000,000; mis- 
cellaneous contingency reserve, $50,000. The examiners concluded 
their remarks with the following statement: 

“The foregoing figures and text of this report indicate 
clearly the satisfactory financial condition in which the 
examiners find the Northwestern National Life Insurance 
Company. During the period covered by this examination 
the company has continuously been in a most liquid financial 
condition, has properly complied with all the demands of 
its policy contracts, and has increased its assets and insurance 
in force. 

“Your examiners believe that the assets have been conserv- 
atively valued in the foregoing statement and that the 
company’s financial condition is very sound. Efficiency and 
economy prevail throughout the company’s operations. Policy- 
holders are treated fairly.” 


OHIO STATE LIFE INSURANCE COMPANY, 
COLUMBUS, OHIO 


1934 Results 

The company announces that its 1934 statement shows its 
surplus, assets, cash on hand and liquid assets are the largest in the 
history of the company. During 1934 the company increased its 
assets by $467,281.70. The total amount it has paid to policy- 
holders since the company was organized is $13,998,657.49. The 
total assets of the company are $15,451,681.05, of which $3,335,117 
is in United States government securities and bonds, federal 
farm loan, home owners’ loan, state, county and municipal bonds. 
The total surplus for the protection of pol'cyholders, including 
$500,000 capital, is $1,758,226.95. Insurance in force at the close 
of 1934 was $82,728,404.40, an increase of more than $2,500,000 for 
the year. 











Increasing 
Public 


Preference 


Gain of Life 


Insurance in Force: 


1934: $56,771,166 
1933: $32,135,459 








Total in force, December 31, 1934: 


$397,162,475.00 


We Shield Millions 
WSM 


The NATIONAL LIFE 
AND ACCIDENT 
INSURANCE CO., Inc. 


HOME OFFICE, NASHVILLE 


3000 representatives, coast to coast 
127 District Offices 
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Continental Assurance Company 


CHICAGO, ILLINOIS 


December 31, 1934 








ASSETS 

EROS BRET nel aie) 2 RR ee $1,384,690.35 
United States Government Obligations ........... 2,094,155.05* 
UE nn | .415,682.68* 
Railroad, Public Utility and Miscellaneous Bonds .... 3,548,154.35* 
Preferred and Guaranteed Stocks ................ | ,.239,870.00* 
I a at ee ee None 
EE I c's ws 8 ve cB chk ew edna veewen 3,850,279.31 
8 RP er ey etl 4 +a Ore ce N Ws Gb 3,339,399.59 
SFE OTE rare | Peet Mee eee | 900,189.83 
Net Deferred and Uncollected Premiums .......... 804,126.28 
Accrued Interest and Rents .................055. 294,366.30 
EP OS Le Se Saree er Re meee ree 82,790.52 

Admitted Assets $19,953,704.26 

LIABILITIES 

a eee Fant aa al bd Se doe $15,339,921.13 
PREY Sey GRMOOUD: 5. cob onal 0 creéctvrewubaeea 776,672.39 
Premiums Paid in Advance ..............ecceeee 118,858.10 
a ee ee 292,175.54 
eT TONIOUN 5 05 . <5 0.00% ub copdiens mecen 250,000.00 
aie wees a cen aate « $ | 000,000.00 
eB SE eo ae 2,176,077.10 
I RIIEN. i 0c hip Unite de sheet netewners 3,176,077.10. 

Total $19,953,704.26 
Insurance in Force ("paid for" basis) ........... $175,682,997.00 
RE EE hg th tS oe 10,994,683.00 


*Eligible bonds amortized. All other bonds and all stocks at Market Quotations 
as of December 31, 1934. 


The Continental Year Book discloses in greater detail the Company's 
operations and financial structure. It will be furnished upon request. 
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PACIFIC MUTUAL LIFE INSURANCE COMPANY, 
LOS ANGELES, CAL. 


Balance Sheet December 31, 1934 22 % G A | N 
Assets 


% of Total 
Assets IN 
Loans on Real Eastate.........cccececceeneees 42.5 $87,300,334.51 
Loans on Approved Collateral .............65. 2.3 4,737,002.50 


Loans to Policyholders........cccessecscecces 18.5 38,016,607.28 LIFE INSURANCE 


Bonds ..csecees POSS beSSeeSeesscocedden sesoecs 21.0 43,144,201.63 
MEGCKS® cccccccsccccceccs coccscccscccscccccces 2.0 4,150,484.01 : 
(Preferred §3,085,652.06 Made During 1934 


Common $1,114,961.95) 








Real Estate (Including Home Office)........ 7.9 16,159,029.35 austen 
Interest Due and Accrued... .......e.eece05: ) 2,756,816.00 
Outstanding and Deferred Premiums— . ° n 
Life Depertmmemt ccccccccccccccccctccccccce 5.8 3,475,833.10 637% More Business Writte 
Accident Department .........ceeeeeceeees 697,664.75 68% More Paid For 
Peet OR TEs wh ce dec cceccecccccccccoccececs 4,440,909.43 
ey DOES odbc ccocedvossedoccocccdsccocese ] 332,261.88 
ee DE BIE occ cadccccccccececsoceeccoses $205,211,144.44 . . 
*Computed on basis authorized by National Convention of State 59% Increase In Life Insurance Since 
a Beginning of the Depression Period 
Liabilities 
MesSTVOS CR FO Rc ccc ccceccecesosoccecosecs eeee+ $172,941,511.41 The 


Reserves for Claims Approved Payable in 


PRED  dncndsddcntesedecgecboosocosccoseees rte P R O V I D EK N -_ 














Se A DED. 5.56060600066 cosceceocescoce 
Premiums and Interest Paid in Advance........... 1,585,244.68 
| Reserved for Taxes Payable 1935.............+.00. 727,000.00 LIFE AND ACCIDENT INSURANCE 
All Other Liabilities........ dbuvaddoosnedéeudéebsedade 484,546.93 
| Cambtal BROS ccccccccccccccccccccvccecccccccecccocs 5,082,000.00 COMPANY 
Surplus Set Aside for Future Dividends to 
I 1,076,570.92 CHATTANOOGA, TENN. 
CD PIED «dna du cane cuncsscenescsuesteese 3,944,535.50 
Reserve for Contingencies. .........ececcecceesceces 3,632,081.00 
Th uadptnnbanedabeacasd6eeseesoosecunasaseonees $205,211,144.44 


Press releases report indictments February 8th in con- 
Other 1934 Results nection with the Pacific States Life and the Illinois Mutual 
$45,489,687.91 | Life (an assessment concern), formerly the General Life, of 


Total Income ..... TITTTITITILITITTTTiT Titre 

Reabied Dineen Duta 5,762,992. 84 Illinois, against F. S. Heilmann, formerly Eastern Manager of the 
Total Life Insurance in Force................see+: 637,275,616.00 | Pacific States Life, and J. L. Robinson, of Chicago. The charges 
New Life Insurance Issued (Paid-for Basis)...... 54.965,707.00 | State that the Chicago National (taken over by the Pacific States 
Paid Policyholders during 1934.................... 25,918,721.25 | im 1932) affairs have been mismanaged and some of its funds 
Average Rate of Interest Earned.............+.ee:- 5.13% | Were transferred to other interests and that no consideration 
Death Rate, Actual to Expected................0+.. 61.2 % | ®Pppears upon the company’s books for the disposal of these 


assets. 


Home Office Retirements , 

: fi Present Status Explained by Colorado Insurance Department 
Vice President R. J. Mier in charge of the Accident Department “The Pacific States Life Insurance Company, having disclosed 
and Vice President W. A. Jenkins, in charge of investments, are an impairment in an examination as of Sahateiens 31. 1933. is now 
retiring after 53 and 48 years’ service respectively. A. W. Morgan, operating under the Solvency Measure, Chapter 112 eunoeed by 


Comptroller is also retiring. the 1933 Colorado Legislature. Briefly, this measure provides 
onus for mutualization of a stock company, with a lien on reserves to 
PACIFIC STATES LIFE INSURANCE COMPANY, cover any further deficiency in asset values. 


DENVER, COLO. “The court, in June 1934, issued a restraining order aganist 
the disbursement of funds for loans, surrender values, endow- 


Chicago National Litigation ments, etc., but authorized payment of death and disability 


According to press reports from Chicago on January 29, 1935 | Claims as cash therefor is available, subject however, to the lien. 
Superior Court Judge William J. Lindsay handed down an order “In a recent action the court continued the foregoing order, 
requiring the Pacific States Life to turn over to H. B. Hershey | ®md rendered an opinion that, in the application of the statute, 
and George H. Braasch, receivers of the Chicago National, all of | the lien attaches to the net value of the policy as of December 31, 
the assets, securities, books and records of that company now | 1934; which, in case of existing unpaid death claims, is the net 


held by the Pacific States Life under the reinsurance contract | Value at time of death.” 
effected in June, 1982. The Court order is based on a petition 


fiied in behalf of Director of Insurance Ernest Palmer by the PAN-AMERICAN LIFE INSURANCE COMPANY, 
Assistant Attorney General of the state. It alleges that certain NEW ORLEANS, LA. 
transfers of Chicago National property were made under which Enters Non-Medical Field 


the Pacific States received no compensation and that certain trans- 
fers were made without the approval of the Insurance Department Entry of the Pan-American Life into the non-medical insurance 
and the Court and that various terms of the reinsurance contract | field is announced by Theodore M. Simmons, manager of United 


have not been met by the Pacific States Life. The Illinois Mutual | States agencies of the company. 
Life Insurance Company, an assessment concern, formed by inter- The privilege of writing life insurance on the non-medical plan 
ests identified with the Pacific States Life and others, is also has been extended to the entire field organization of the Pan- 


mentioned in the order. Continued on next page 
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Omen [ove & 
HOTEL 


PRESIDENT 7 


The little things sais 
make one fee! at home areespecially 
evident at Hotel President. Close 
to all the finest theatres and shops 
Splendid food in the Coffee Shop or 
Walnut Room. Prices most moderate. 


PERCY TYRRELL 
Managing Director 
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GARAGE DIRECTLY OPPOSITE_ENTRANCE 


KANSAS CITY 


BALTIMORE at [4th STREET. 
JUST OUT OF THE NOISE ZONE 








PAN-AMERICAN LIFE INSURANCE CO.—Continued 
American excepting part-time agents and agents in the service 
of the company less than six months and with a paid production 
of less than $25,000. The non-medical privilege may be rescinded 
from any agent at the discretion of a qualifying committee 
when it appears that the agent has not exercised due precaution 
or judgment in soliciting the applications. 

Limits to be issued on the non-medical plan range from a min- 
imum of $1,000 to a maximum of $2,500 on any single application. 
No more than $2,500 of insurance will be issued on the non-medical 
plan within a 12-month period and not more than a total of $5,000 
will be issued over any period. Applications on the non-medical 
plan will not apply when new insurance, plus insurance previously 
in force on the same life, equals $10,000. Age limits range from 
15 to 40, nearest birthday, with the field limited to men and self- 
supporting un-married women. The plan applies only to domestic 
agencies and then only to American-born risks. Substandard 
insurance, excepting where occupational ratings apply, will not 
be considered on the non-medical plan. Waiver of premium dis- 
ability and double idemnity will be allowed, and applications 
on all plans excepting term, family protection, and insurance 
during expectancy of life will be considered on the non-medical 
basis. 


—_—————— 


THE PATHFINDER LIFE INSURANCE COMPANY, 
GRAND ISLAND, NEB. 


Proposes Change to Stock Basis 

This company operated as the Ancient Order of United Work- 
men of Nebraska, a fraternal society, from 1886 to January 3, 
1934, at which date Articles of Incorporation were filed changing 
the name to the Pathfinder Life Insurance Company and the 
plan of operation to the mutual legal reserve basis. The company 
is now submitting to policyholders a plan for a change from 
the mutual to the stock basis. A meeting of policyholders was 
held February 5, 1935 at Grand Island to consider the proposition, 
which will involve a reincorporation as a stock company. If the 










LL : 





plan is approved by two-thirds of the policyholders in pergo, 
or by proxy the directors will be authorized to consumate the 
change. At the February 5th meeting no decision was rendereg 
and the matter was postponed until February 22, 1935 to give 
protesting policyholders opportunity to present any objections 
that they have to the change. That part of the proposal dealing 
with the new capital set up and the rights of the old policyholders 
is reproduced herewith because of its general interest. 


Capital Stock 
“The paid-up capital stock to be 10,000 shares of a par value of 
$10.00 per share and $5.00 per share contributed to the surplus 
account, making a total of $150,000.00. 


Member's Right to Subscribe for Stock 

“Each policyholder shall have the right and be given the oppor. 
tunity to subscribe for his proportionate share of the capita} 
stock. The proportionate share to each policyholder shall be 
that percentage of the total capital stock which the face amount 
of his insurance is to the total amount of insurance in force: 
provided, however, that in apportioning stock to policyholders 
whose policies are in force under their non-forfeiture pro- 
visions such policies shall be considered to be in _ force 
for their original amounts of insurance; provided further 
that in every case in which such apportionment results in a 
fractional part of a share of stock the nearest whole number of 
shares shall be allotted. 


Determination of Surplus 

“The surplus as of date of this transformation shall be as 
shown in the financial statement. In the financial statement all 
admitted assets are shown at their present actual market values. 
All policy liabilities are computed on the basis stated in the 
policies, except that policies now in force with rates based upon 
the National Fraternal Congress Table of Mortality and 4% inter- 
est are valued upon the basis of the American Experience Table 
of Mortality and 4% interest and includes deficiency premium 
reserves thereon. 

Apportionment of surplus 

“The surplus of the Company shall be apportioned to all policy- 
holders as follows:—That amount of the surplus of the Company 
shall be apportioned to the holders of all policies, rates on which 
are based on the National Fraternal Congress Table of Mortality 
and 4% interest, which will permit of the valuation of such 
policies on the American Experience Table of Mortality and 4% 
interest and the deficiency premium reserve thereon. The re- 
mainder of the surplus of the Company shall be apportioned on 
all other policies in the percentage that the mean reserves on their 
respective policies are to the total mean reserves on all policies. 

Use of Surplus to Purchase Stock 

“The surplus allocated to each policyholder may be used by 
such policyholder at his option to purchase an equivalent amount 
of capital stock up to such amount as may be a multiple of $15.00. 
In the event that the surplus apportioned to any policyholder 
shall exceed the total subscription price of the stock allotted 
to him, such excess shall be applied on any premium due or to 
become due or on any policy indebtedness.” 





THE PENN MUTUAL LIFE INSURANCE COMPANY, 
PHILADELPHIA, PA. 


For the Year 1934 








Receipts 

For Premiums and Annuities....... ......sscceeecees $80,473,376.30 
For Interest, less depreciation charges, etc........... 36,961,929.94 

DE: Angeksbéenenoddatehconssoondendonee éeoncceds - . -$117,435,306.24 

Disbursements 

Death and Double Indemnity Claims ................. $22,119,057.16 
Matured Endowments, Annuities, etc................ 6.572,362.71 
ET SD 'c'wo Guo bedabdbsedecdbcbesceccect odees 1,430,719.76 
Cr cok De een acs coh cateee bec caceceveoae 23,017,070.69 
PPRUEOEEED Sovceccboceveuseeedscesoebeér be bedecoesveees 13,501,916.36 

Total Paid Policyholders..............ee2: pedcdesan $66,641,126.68 
Installment payments under supplementary 

Se GS 6 oo bb TOUS bd 6d Gs Fe Cede eb ccc chs CéSeeece $8,511,943.21 
Federal and State Taxes, Licenses and Department 

chub abd FUS 6606 bNSSSTEENOC Codec kb cuncocsheria ets 1,330,416.85 
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Rent and Real Estate Taxes and Expenses.......... 3,410,067.94 
Commissions, Medical Fees and Agency Expenses . .7,083,883.06 
Salaries and Administrative Expenses............... 3,115,155.51 
Advertising, Postage, Printing and Supples......... 652,915.88 
Added tO ROGCPVOR .cccccccccceccsccccccescccccccccce 26,689,797.11 
aE . teu eeb bese Chee eehVe cbetweSbeccore scegtocoeneses $117,435,306.24 
: Assets 
*(nited States Government Bonds................«.. $48,289,718.73 
*State, County and Municipal Bonds................. 37,071, 87U.68 
*Railroad, Equipment, Utility and Sundry First 
Mertens BORED ccccccccccccccccccccceccccccccesece 113,319,205.73 
Preferred and Guaranteed Stocks................... 12,001,621.00 
Mortgages, Ground Rents and Loans secured by 
Mortgages (all first liens), e€C......cccccccscccscces 157,677 416.90 
Loans on Policies ........... bbéeeves eed bebecéeeeons 111,620,173.59 
Real Estate, including $8,597,475.32 for Home Office 
PROPOEY cccccccccccccccccccccccesscccccccscccccces 41,.596,731.65 
Cash in Banks and in Company's Office.............. 13,214,301.90 
Interest and Rents Due and Accrued, etc............ 9,791,291.32 
Net Deferred and Unreported Premiums.............. 12,059,270.00 
rr rE nak ad 6 gun Sb 6 6006666060066 0686064 $556,641,601.50 
Liabilities 
Reserves to Mature Policy Contracts................. $485 263,761.84 
Policy Claims in Process of Settlement.............. 2,204,426.33 


Premiums Paid in Advance, Unearned Interest, etc... 5, 660,702.85 


Dividends left with the Company to accumulate at 


DID cine cbGeedeedetanteedbes st dasécoeeueceovese 27 ,262, 567.85 
Surplus Reserves 
For Mortality Fiuctwation. ....ccccccccccccccccscces 5, 987,548.00 


For Asset Fluctuation and other contingencies.... 19,272,594.63 
D.vidends to Policyholders for 1935. ..............65 10,900,000.00 
i Mh, Git Se on ween atan obs eebeessedbeocssotece $556,641,601.50 


* All at values prescribed by National Convention of Insurance 
Commissioners. 


Business of the Company During 1934 
New Business paid in 1934, 52,953 Policies, insuring $156,805,984.00 


Pe CE De bedeseecscoceccveceesééueoscotéecens $15,889,663.12 
Total Insurance in force, December 31, 1934, 502,140 

POUTOG, SUOUTEME ccccccccccccccccccccccececcesess $1,847,112,503.00 
Total Payments to Policyholders since Organization 

SD EEE hevdccodsbcccundcedc ceccesocbapeceeéeveucees $977 ,951,789.21 


Additional 1934 figures are given in the Extract table in this 
edition. 


PHILADELPHIA LIFE INSURANCE COMPANY, 
PHILADELPHIA, PA. 
No Action on Dividends 
At the annual directors’ meeting of the company held in Phila- 
delphia January 26, no action was taken by the directors upon a 
dividend to stockholders. The company's balance sheet and other 
interesting items from 1934 operations are shown hereafter: 


Balance Sheet December 31, 1934 
Assets 
Investments in Municipal and General Bonds and 


DENG  Udddededencdeadaedesbhsebbsodncbcadscdbeeedene $1,197,768.75 
Mortgages on Real Estate, First Liens............... 4,095,716.95 
Real Estate, including Home Office................... 3,222,339.91 
ee ee IL, win bc ndeetocecotececnsessconeede 3,637,454.58 
Premium Notes on Policies in Force................. 121,102.04 


Deposited in Banks and Trust Companies and Cash 
re Cs | Ld se ebesesncced Geen 
Net Due and Deferred Premiums and Miscellaneous 


318,025.05 





DRG nn an'cb UeSe Vd weed eebsectiourst butidbcboconenvat 98,482.75 
id a cobs ce eee See 191,827.00 
$12,882,717.07 

Liabilities 


Policyholders’ Reserves Required by Law, Set Aside 
to Meet Insurance Obligations, Including Annuity, 
Total Disability and Double Indemnity Reserves.. $11,092,327.00 


Claims in Process of Adjustments................... 81,928.00 
Dividends to the Credit of Policyholders............ 244,937.00 
Premiums and Interest Paid in Advance............. 104,420.00 
SOROS BOGOR. o consccvsevecsuee gueseeuvescvensesecers 19,798.00 
OOSE Wy Is cc bccccccdeccccoccsegucesstes . 396,300.00 
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HOTEL CHELSEA 
ATLANTIC CITY 


A happy commingling of modern hotel luxury and old- 


fashioned hospitality ...... Located in Chelsea section. 
Dinner and evening concerts by Philadelphia Symphony 
Orchestra Artists. Dining, Wining, and Dancing in Grill 
—Howard Lanin Music. The best of American and Con- 
tinental Cuisines. Long rambling porches; broad sun 
decks ...... a vista of fountained lawn and sparkling 
sea. Serving a select clientele and appealing to the con- 
noisseur. Week-end railroad rates drastically reduced. 


Open All Year. 


JOEL HILLMAN J. C. MYERS JULIAN A. HILLMAN 
EE A IT 








Miscellaneous Liabilities .......ccccccccccccccceccces 18,424.54 
OO a Pe ney ee 700,000.00 
ED occsccccess sécccvecetes $6 be6deecebosecesevans< 224,582,53 

$12,882,717.07 


Other items include: Insurance in Force, $53,955,650.00; New In- 
surance Paid for in 1934, $3,670,201.00; Dividends Paid Policy- 
holders in 1934, $148,109.42; Death, Disability and Annuity Pay- 
ments made in 1934, $867,758.83; Matured Endowments Paid, 
$42,976.00. 

PILOT LIFE INSURANCE COMPANY, 
GREENSBORO, N. C. 
1934 Figures 

Gain in insurance in force for 1934 is $3,287,852, with new paid- 
for business totaling $26,219,591. Insurance in force at the end 
of 1934 totalled $100,322,126; capital, surplus and contingency 
reserve, $1,286,430; total adm -tted assets were shown as $14,257,- 
598. Total payments to policy owners and beneficiaries since 
organization in 1903, $21,815,246.69. 

Other factors showing decided improvement, as reported by 
President Green, included a 27 per cent drop in total terminations 
of old business, as compared with 1933; $622,941.61 gain in ad- 
mitted assets; increase in the interest earnings; a fifty per cert 
reduction in mortgage foreclosures, and greatly improved real estate 
sales of foreclosed properties. Over 10,000 new policy owners 
were secured by the Company in 1934, it is reported. 





POSTAL UNION LIFE INSURANCE COMPANY, 
LOS ANGELES, CAL. 


Present Officers 
William R. Malone, President, (formerly president of the Postal 
Life of New York); B. F. Wellington, Jr., Vice-President; T. A. 
Robertson, Vice-President; H. E. Kelly, Secretary and Office 
Manager; B. D. Malone, Treasurer and General Manager; W. A. 
Munster, Actuary and Underwriter; T. J. Olsen, Comptroller; 
W. E. Branch, Medical Director. 
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BUSINESS MEN’S ASSURANCE 
COMPANY 


KANSAS CITY, MO. 
FINANCIAL CONDITION—DECEMBER 31, 1934 





Per cent of 

















Admitted 
ASSETS Assets 
re aes bbb xbimdo lel « cb de $3,504,036 80 31.94 
I in ha os ck seeeea bow e enn ha 414,370 83 3.78 
U.S. Direct or Fully Guaranteed Bonds ...................:.......05.5. 550,135.98 5.01 
Neen ee es dd tbe ae pacdan 301,087.27 2.74 
State and Municipal Bonds ........ ......... bale PIES ¢ fare Aen ae 1 932,256.24 17.61 
a ne AP ews SO eee tHE tog 202,550.64 1.85 
I is oe dare aera 38,070.60 35 
i a ld sl bia RS SU A Sd dee 158,999.84 1.45 
i ee eee ee ee Be 1,878,066.73 17.12 
(Including Home Office Building from which gross rental income of 
$127,967.02 was received in 1934.) 
I Ai OG eS eg a a eS emiitedseh os wa 1,202 ,807.02 10.96 
de ew éwabwsweeadeeoeccens 146,795.08 1.34 
ny ee Sc a Dc Ss | oa awe been ess éhe be cbdecede span 641,430.98 5.85 | 
RES, ES Ile Me ce SR PRR by a OE PE eae Se $10,970,608.01 100.00 | 
RESERVES AND SURPLUS | | 
i 
SR ELS: REPS PRET APE Oe $7 265,334.64 | 
Reserve Under Accident and Health Policies .................-......4.. 2,175,301.44 
SEE IER SEES EIS Ses FRE Wee faoeng Pano Coe 103,349.40 | 
Reserve for Premiums and Interest Paid in Advance .................... 127,235.19 | 
Reserve for Other Miscellaneous Liabilities ........................... 126,226.80 | 
Se OE ns coin bintsdebegcboothen 660060000 6éec bn éuvesnéebes $9,797,447.47 
Ne dh ce tawak dele $500,000.00 
IR aa, ee a hab lee vieacu Ved 136,221.41 
I AS eo a Ta eS as mk en vkble es snobs 536,939.13 
es ee ne... as cewandebsdubous aceb suceephdesawecteshbaleseeédocesecés $1,173,160.54 
NS 5 i a a ed, cme ksan eee neeen abndnbaabeswudbatesdtoeebsdséedebadoecede $10,970,608.01 


Bonds are carried on amortized basis as approved by the 
National Convention of Insurance Commissioners 





A gain of over $900,000.00 in Assets—to a total of nearly ................. | 1,000,000.00 
A gain of over $90,000.00 in Income—to a total of more than .............. 5,000,000.00 
A gain of nearly $45,000.00 in Investment Income—to a total of more than ..... 545,000.00 











| 
| 
| 
| 
| 
A gain of nearly $6,000,000.00 in Life Insurance in force—to a total of more than $100,000,000.00 
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PRESTON BENEFIT ASSOCIATION, 
PRESTON, MINN. 
Licensed 
This organization was licensed under Chapter 241, Laws of 1933, 
under date of January 29, 1935 to transact the business of an 
assessment benefit association. 


—_— -—-—_- 


PROTECTIVE LIFE INSURANCE COMPANY, 
BIRMINGHAM, ALA, 
Favorably Examined 
This company was examined as of December 31, 1933 by the 
Alabama Insurance Department and the report was favorable to 
the company. The examiners verified in detail the income and dis- 
bursement accounts as published in our 1934 Life volume, but 
through minor adjustments assets were increased to $8,506,160 and 
the company’s reserve for contingencies and investment fluctua- 
tions decreased $1,748 to $139,808. The unassigned surplus of the 
company remained unchanged at $500,000. The examiners sum- 
marized their report with the following statement: 
“The company has had a consistent growth. The manage- 
is composed of experienced life insurance men. The 
company is conducted along conservative 


ment 
business of the 
lines.” 


————— 


PROVIDENT MUTUAL LIFE INSURANCE COMPANY, 
PHILADELPHIA, PA. 


1934 Results 

The 70th Annual Report of the Provident Mutual Life Insurance 
Company of Philadelph.a as presented to the Policyholders at 
their recent annual meeting by M. A. Linton, President, shows 
that the Company last year passed the half-billion mark in total 
sums paid to Policyholders. New insurance paid for during 1934 
totaled $75,541,000, an increase of 6% over the year 1933. Disburse- 
ments to Policyholders during the past 70 years has now aggre- 
gated $513,700,000. New paid annuities provided for annual 
payment of $1,659,000, an increase in this type of coverage of 51% 
over 1933. The large increase in annuities as stated by Mr. Linton 
has been due to depresston conditions. Future payments to 
annuitants provided by the new single premium and annual pre- 
mium annuity contract paid for in 1934 were 1.5 times the corre- 
sponding figure for 1933, 2.4 times that for 1932 and 3.5 times that 
for 1931. 

“Largely on account of the increase in the annuity premiums 
the Company's 1934 premium income from all sources was the 
largest in its history,’’ said Mr. Linton. The total was $40,438,- 
000, an increase of 12.1% over 1933. This large increase in 
premium income contributed materially to the increase in assets 
of $16,119,000, which also exceeded the figure for any previous 
year.” Voluntary cancellations by surrender, lapse, etc., were 23% 
less than for 1933, and 30% less than for 1932. 

The Company invested $23,268,050 in securities during the year 
at an average rate of return of 3.52%. Of these new investments 
approximately 40% were obligations of the United States Govern- 
ment. Cash held at the end of the year was $10,221,000 or about 
twice that held a year ago. 

“It is to be hoped,” said Mr. Linton, in regard to investments, 
“that 1935 will afford greater opportunity for the Life Insurance 
Companies to invest their funds in the types of conservative 
securities adapted to their needs.” 

The return of interest payable upon funds left with the Com- 
pany over optional methods of settlement will be 444% in 1935 as 
compared with 444% in 1934. Dividends for 1935 on insurance 
policies will be on the same basis as for 1934. 





PRUDENTIAL INSURANCE COMPANY, 
NEWAR 


1934 Results 

In his annual report to the Board of Directors of the Pru- 
dential Insurance Company of America, Edward D. Duffield, 
president, referred to favorable increases in various phases of the 
company’s activities. The production of new business exceeded 
$2.000,000,000, being over 10% above the production attained during 
the preceding year. Insurance in force totalled over $15,000,000,- 
000, covering 22,000,000 lives. The Board’s attention was directed 








George Washington Life 


Insurance Company 
of Charleston, W. Va. 


Cuaries L. Preston, President 





Attractive Policy Contracts! 
Attractive Agency Contracts! 


Write to: 
ERNEST C. MILAIR 
Vice President and Manager of Agencies 


Home Office Building: 
1014 Kanawha St., Charleston, W. Va. 

















aunt 











to the fact that there has been a steady decline {m the demands 
upon the company on account of policy loans and surrendered 
policies. 

The company’s assets amounted to $2,965,245,000, an increase of 
$130,000,000. The company made further substantial additions to 
the contingency reserve for the further protection of its policy- 
holders, resulting in a margin for their protection over and above 
all liabilities of $183,295,000. Payments to policyholders and bene- 
ficiaries, including matured endowments, cash surrenders, divi- 
dends, disability payments and annuity payments, amounted to 
nearly $420,000,000. 

In speaking of mortgage loans, the chief executive stated that 
the great majority of borrowers were meeting current payments 
on their mortgages. Each quarter of the year has shown a steady 
increase in loans restored to good standing and a marked decrease 
in delinquencies. 


Home Office Changes 

Several members of the home office staff of the Prudential In- 
surance Company have been promoted recently. Edmund B. 
Whittaker, Harry E. Blagden and Pearce Shepherd, mathema- 
ticians, have been promoted to the position of assistant actuaries, 
while James R. Dalrymple, also a mathematician, has been pro- 
moted to the rank of supervisor. 

In the Medical department, Dr. Lauritz S. Yivisaker, assistant 
medical director, has been named associate medical director. 
Leslie D. Tasney, former manager of the Group Insurance De- 
partment, has been promoted to the position of supervisor. 

Miss Elfreda F. Devendorf, assistant supervisor in the Super- 
visors’ Department, has been advanced to the position of su- 
pervisor, the only woman in the company’s home offices holding 
that title. In the Mortgage Loan Department, Samuel W. Toole 
has been promoted from City Property Manager to Assistant 
Supervisor; Property Inspector William T. Sanders has been 
promoted to Farm Field Manager, and Assistant Supervisor, 
Henry Rausch becomes Supervisor. Two other promotions in the 
Group Insurance Department include Homer T. Brookins, from 
associate manager to manager, and Charles E. Elliott, Jr., a 
home office representative, to assistant manager of Region B. 


Continued on next page 
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TENNESSEE 


Protective Life is going to develop agency 
organizations in the following cities of 
Tennessee: 


KNOXVILLE 
CHATTANOOGA 
NASHVILLE 


A Manager is to be selected for each of 
these important posts. 


If you are interested write 
La Nove Matta, Vice-President. 





) Lire Ins EQ. 


URANC 
S. F. Clabaugh, President 
RMINGHAMI, 
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PRUDENTIAL INSURANCE COMPAN Y—Continued 
Pullman Group 


Retirement incomes for thousands of wage earners have been 
made possible by the adoption of a new contributory plan for 
employees of the Pullman-Standard Car Manufacturing Company, 
the manufacturing subsidiary of Pullman Incorporated. While 
the employing company assumes the major portion of the expense 
involved, the employees themselves will contribute to the building 
of the required reserve. 

The plan, which became effective on January 1 last, is being 
underwritten by the Prudential Insurance Company of America, 
through Marsh & McLennan, Inc., of Chicago, and its provi- 
sions have made a strong appeal to those on the payrolls of 
Pullman’s manufacturing subsidiary. 

Prior to the recent merger of the Pullman Car and Manufactur- 
ing Corporation and the Standard Steel Car Corporation, a non- 
contributory pension plan had been in effect for employees of the 
former unit since July 1, 1914. This is now superseded by the new 
contributory retirement income plan, without, however, making 
any change in the pensions granted to retired employees prior 
to January 1, 1935, under the old non-contributory plan or in the 
pension service credits acquired up to that date by the Pullman 
Car and Manufacturing Corporation employees. 

Under the new plan the worker will contribute two per cent of 
his wages to his retirement fund and the monthly benefits granted 
upon normal retirement will be 6% per cent of his total con- 
tributions; thus in sixteen months of retirement, the employee 
will have received a sum equivalent to the amount he has paid 
in, but the payments will go on as long as he lives. 

Should an employee terminate his services prior to reaching 
retirement age—which is 70 for men and 65 for women—all the 
monies he has paid in will be refunded to him. After twenty 
years or more -of service, an employee who becomes unable to 
perform his duties will be eligible to a retirement income based 
on his service to the date of such disability. One feature gratify- 
ing to married men is the privilege of accepting a reduced amount 
for his retirement income during his own lifetime, so that his 
widow would receive an income. 








rr 


RELIANCE LIFE INSURANCE COMPANY, 
PITTSBURGH, PA. 


January Business Up 61.3% 

The greatest volume of new life insurance in January since 
19382 was paid for in January 1935 by the Reliance Life Insuyr. 
ance Company. It amounted to $3,878,703 and exceeded January, 
1934, by 61.3% and January, 1933, by 66.1%. New accident insur. 
ance issued in January gained 10.3% and weekly indemnity healt) 
insurance gained 15% over the corresponding month of last year, 


Jamison Elected a Director 

Jay N. Jamison, vice president and actuary of the Reliance Life 
was elected a director or the company January 25th at the annua) 
meeting of stockholders. 

Starting as a clerk, when Reliance Life opened its offices for 
business May 4, 1903, Mr. Jamison quickly rose to a position of 
responsibility. He was manager of the policy and actuarial de 
partments and in 1909 was elected assistant secretary. He became 
actuary and assistant secretary in 1920 and in 1930 was elected 
vice president and actuary. Among Mr. Jamison’s contributions 
to the life insurance business was the Guaranteed Premium Re- 
duction policy, which he originated in 1909 and since has beep 
widely used. 

SEABOARD LIFE INSURANCE COMPANY, 
HOUSTON, TEXAS 


Report of Examination Favorable 

The Seaboard Life was examined by the Insurance Department 
of the state of Texas as of October 31, 1934 and the report was 
favorable to the company. The financial statement as of October 
31, 1934 showed admitted assets, $1,459,620; capital, $200,000; sur- 
plus, $48,000; income for the first 10 months of the year, $367,752; 
disbursements for the same period, $179,849. In conclusion the 
examiners stated: 

“Having made a complete and thorough examination into the 
condition and affairs of the Seaboard Life Insurance Company, 
we find the affairs of the company to be under conservative and 
capable management. The company will enter the year 1935 with 
approximately $17,250,000.00 of insurance in force, on which the 
net value is invested to the extent of approximately 80% in high 
grade government, county and municipal bonds, none of which 
are in default as to either principal or interest, and which on 
today’s market show in the aggregate an excess over the value 
at which the company carries them in the financial statement. 
Only seven mortgage loans, representing thirty-eight thousand 
dollars ($38,000.00) of investments, show past due interest amount- 
ing to only $1,250.71, and these loans appear to be well secured 
so that if foreclosure should become necessary, a temporary loss 
of income would be fully compensated by the inherent profit from 
an eventual sale of the underlying security. The two parcels of 
real estate acquired by the company through foreclosure of orig- 
inal mortgage ioans, while showing a net return of only 4.5% for 
the ten months of 1934, represented an investment with a potential 
profit to the company.” 


—S —_—_— 


SECURITY MUTUAL LIFE INSURANCE COMPANY, 
LINCOLN, NEB. 


Byron Stephenson Elected President 
Byron Stephenson was recently elected President of the Security 
Mutual Life and E. B. Stephenson, formerly President, has been 
elected Chairman of the Board according to an announcement of 
the company. C. D. Mullen was elected Exécutive Vice President. 





STATE LIFE INSURANCE COMPANY, 
INDIANAPOLIS, IND. 


California Leads Field 

The California Agency of the State Life, again in January, 
led that company’s entire territory for volume of monthly busi- 
ness, giving California a record of four successive months of 
United States leadership. Arthur J. Hill, California Manager. re- 
ports that the January production of the California Agency prac- 
tically doubled the volume written in January of 1934 and regis- 
tered an increase of better than 60% over the volume written in 
December of 1934. 

A. Leslie Aron of San Francisco, the individual leader of Cali- 
fornia’s outstanding January victory, headed the State Life's 
Class A producers throughout the entire United States. 
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TRAVELERS INSURANCE COMPANY, 
HARTFORD, CONN. 


Financial Statement December 31, 1934 





Assets 
United States Government Bonds ......+eeeeeeceeeee $151, 081,088.00 
U. S. Gov't Guaranteed Bonds ....-+--.-esseeeeeeees _4,506,200.00 
Other Public Bonds ...... Su iia atide oe denen ees Coan 14,340,081.00 
Railroad Bonds and Stocks ...+--.eeeecesceeeerecee pen 
Public Utility Bonds and MOOS ccccccccvecsvececses 60,357 506.0 
Other Bonds and Stocks. ........- a Pe a Se ———_ 
First Mortgage Loans ......cceceee eee cereenceeerres 18,234,196. 42 
Real Estate, Home Offce ........ cece eee ee cree ceee 12,386,943.61 
Real Estate, Other ....eccceeececceccceeeeceneccence 40,007 ,420.64 
Loans on Company's policies ......-.++esseeeeeeeece 122,282,347.37 
Cash on hand and in Banks .......-.0ecceeeeeeeeeees 13,608, 6008.54 
Interest ACCTUCKH ...cc cee ce cere cere ee eeeneeeereeees 9, ,235,784.55 
Premiums due and deferred .........-0.ceeeeeeeeees 25,656,635.80 
All Other ASSOTS 2. fence cc eee ee cere e nee e newer entrees 609,543.40 
OE cnc Wiis bdbe c hODECO COCO OESESC OC RCCODSeSCREBCS $723,999, 274.23 
Reserves and all Other Liabilities ‘ 

Life Insurance Reserves ......6..ceceeereceecceccees $518,384,722.24 
Accident and Health Insurance Reserves ........... 9,248,310.74 

Workmen's Compensation and Liability Insurance 
ee t.. MRTY PPP TTTTITTITTTETTTTTT Te 45,035,819.95 
Reserves for TaxeS® ...ccccccccsseeeeserseeeesserteres 3,192,723.02 
Other Reserves and Liabilities ............ee0cecue 2,285, 875.89 
Special R@S@rveS .....ceceeecceeccceceeeeeeercceeeeses 8,846,861.59 
Capital ..c.ccccccccccscectcccccseccssassessessseseess 20,000 ,000.00 
Surplus ccccccvcccececceeeceeereerseeeseseesseerteees 17,004, 960.80 
Tete ccbocscocccocesses bneuddusdecwbecdeededeedews $723,999,274.23 





Income for the Year of 1934 


Preemie LAGS cccocccccctccccccecscces $107 ,494,837.17 
Premiums Accident ......cceeeeeeences 9,160,320.40 
Premiums Health .........eeeecceeeees 3,004,921.57 
Premiums Workmen's Compensation... 13,306,657.01 
Premiums Liability ..........+..eeee08. 20,738,845.50 
Total Premium Income ........c.cccecceeceecees $153,795,581.65 
Interest, Dividends and Other Income .............+. 35, 176,775.87 
ey PD... oe pececcenteass ceeceséeeviet $188,972,357.52 
i CE oo eee ks ebenedbeecssssbnadeneetese $577,560, 686 
Insuranee im fOrce .....ccececescececs crtdbiinitieaneeé $4,195,582,368 


UNION CENTRAL LIFE INSURANCE COMPANY, 
CINCINNATI, OHIO 
Rating Modification 

Our rating schedule used in 1934 applied to the position of this 
company on December 31, 1934, would make our general policy- 
holders’ rating “A” (exeellent). The company has made remark- 
able progress. 

1934 Results—Two New Directors 

Cash premiums from new business sold in 1934 were more than 
double the figure for the preceding year, it was announced by 
President W. Howard Cox, at the annual meeting of stockholders 
of The Union Central Life Insurance Company, January 25th. 

“Insurance sold by The Union Central in 1934 was 156 millions 
as compared with ninety-seven millions in 19383," Mr. Cox said. 
‘First year premiums collected on this year’s business were §$8,- 
818,468.60 as against $3,640,000 the year before. Total cash pre- 
miums collected on both old and new business were $42,446,332.” 

Insurance in force at the close of the year totalled $1,292,930,364. 
Payments to policyholders and beneficiaries of Union Central 
policies in 1934 were $47,395,088. 

Cash on hand increased from $4,737,318 to $12,585,543 and in 
addition more than 33 millions were invested in government bonds 
and other securities, it was announced. Assets at the close of the 
year amounted to $313,590,178; capital and surplus totalled $15,- 
323,533. 

Barton and Daniel Elected Directors 

Two new members of the board of directors were elected: 
Walter BE. Barton, head of The Union Central’s New York Agency, 
and T. H. Daniel, General Agent for the company at Atlanta. 

A native of Richmond, Ind.,.Mr..Barton has been with The 
Union Central. since 1913 when. he. becamé-an agent in the New 
York office. He was promoted successively to supervisor, assistant 
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manager, and last June became head of the New York Agency. 
Under his direction sales last year exceeded all other Life Insur- 
ance agencies in Greater New York City with a total of 29 million 
settled business. 

Mr. Daniel is dean of all the company’s General Agents, having 
been head of the Atlanta Agency for 35 years. He entered the 
company as a clerk in the Atlanta Agency in 1898. A short time 
later he transferred his attention to sales work and within a year 
was advanced to the post of associate general agent. He was 
appointed general agent in 1900 and rapidly developed one of the 
company’s leading agencies. Last year his agency ranked fourth 
in sales among 78 Union Central agencies in 46 states. 

Directors re-elected were Clarence Murphy, Louis Breiling, Jesse 
R. Clark, Jr., John W. Pattison, Lewis N. Gatch, Thomas J. 
Davis, Clifford R. Wright, Jerome Clark, Frank W. Cottle, W. 
Howard Cox, John L. Shuff, Richard S. Rust, Charles Sawyer, 
Russell Wilson, John R. Schindel, John W. Tarbill, Charles W. 
Dupuis, and Frederick V. Geier. 


Newman Appointed Philadelphia Manager 

The appointment of Harry Newman, formerly Managing Direc- 
tor of Farm Sales for The Union Central Life, as manager of the 
company’s Philadelphia insurance agency, was announced by 
Jerome Clark, Union Central vice-president, effective February 1. 
The agency will move to new offices in the Girard Trust Company 
Building. Mr. Newman has been with The Union Central Life in 
its home office at Cincinnati for the past eight months. In that 
period he developed a farm selling organization which established 
a new all-time sales record before the end of 1934. 

Born near Cincinnati, Mr. Newman was educated at Washington 
and Jefferson. While in college he was active in athletics and 
was named by the late Walter Camp as a member of the All- 
American football team. Following college he entered newspaper 
work and served as sports editor and managing editor, later to 
become publisher of The Fourth Estate, trade magazine of jour- 
nalism which has since been consolidated with Editor and Pub- 
lisher. 

When radio was entering the period of chain broadcasting, Mr. 
Newman organized, and was the first president of Columbia 

Continued on next page 
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BERKSHIRE LIFE 
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Incorporated 1851 
PITTSFIELD, MASSACHUSETTS 
Year ending December 31, 1934. 


EE aR eC $50 266,437 
Policy Reserve and Other Liabilities... 48,632,004 
i De es Ce EEE os i 10,791,881 
Total Disbursements .................. 9,749,508 
Excess Income over Disbursements .... 1,042,373 
Received for Premiums | 7,439,931 
Dividends Paid and Credited Policy- 

oe 881,455 
Total Payment to Policy holders and — 

nas Saale ia SR SS hee 6,475,803 
Surplus 1.634,433 
New Paid Insurance Bos. ova ceed a 21,553,486 
New Paid Annuities (Premium) Se 1,699,875 
Total Insurance in Force ............. 210,256,896 


Growth of Company 


Progress shown in five-year periods 


INCOME ASSETS 
- MEL $3,745,082 1914 ....... $22,411,687 
SEP ccccees 4,937,859 1919 ...... . 27,178,636 
SPT 6 663.980 1924 ...... . 35,435,898 
Bete 9.076,188 1929 ....... 46,392,066 
BPE cccccce 10,791,881 1934 ....... 50,266,437 























UNION CENTRAL LIFE INSURANCE CO.—Continued 


Broadcasting System. J. W. Rivers, assistant superintendent of 
agencies of The Union Central, has been in temporary charge of 
of the Philadelphia office for the past three months. During that 
period the agency has sold more business than in the entire 
twelve months preceding. Mr. Rivers has returned to Cincinnati 
and resumed his duties in the home office of the company. 


=— 


UNION MUTUAL LIFE INSURANCE COMPANY, 
PORTLAND, ME. 
Dividends Continued 


This company’s dividend schedule effective July 1, 1935 is the 
same as the schedule for the previous dividend year. 





UNITED FIDELITY LIFE —— COMPANY, | 
DA 


LLAS, TEXA 

1934 Results 
New Business ........ nbtvescdace $8,702,542 Gain $1,112,751 
Premium Income ......cc.ccsccess 782,158 " 22,837 
Investment Income .............. 177,469 as 1,378 
DE 866434065 cdvdbebecscoecbes 3,640,127 - 240,463 
SE EEEEUD acddaddoccoensocoes 3,058,923 “ 261,756 
Insurance in Force ........6s..e:. ° 30,473,602 -¥ 1,464,978 
Dn . cic nhentebasdaedcoeoseceto 177,198 - *4,943 
Contingency Reserve ............ 50,000 


Mortality experience 34% as against 45.6% in 1933. 
Renewals 10.4% gain over 1933. 
* Dividends paid in 1934 ........ 
* Assets charged down, approx. .. 


$43,400.00 
25,000.00 





WASHINGTON NATIONAL INSURANCE COMPANY, 
CHICAGO, ILL. 


1934 Statement 


All securities not eligible for amortization are included at actual 
market price as of December 31, 1934. 


Assets 
Per Cent 
of Total 
Assets 
Cash in Office and Banks .... 55,115.29 
U. 8S. Government Securities 1,017,864.35 
—_——- —— $1,372,979.64 39.70 
State, County and Municipal Bonds ...... 1,205,085.86 34.84 
EE SOE © "5, ais eee etpeaseec ase 201,158.40 5.82 
Pee Se BOOED dcbcccocccedouesciesss 213,428.79 6.17 
DE, LD: nccebedudeddevoseceesesones 28,013.97 SI 
Pt SD -cncdebosdbednecet’ean duacceces 28,145.14 S81 
EE. 9, epee Cone 15,130.55 44 
First Mortgages on Real Estate .......... 137,205.52 3.97 
Premiums in Course of Collection, Net De- 
ferred Premiums and Accrued Interest.. 162,230.10 4.69 


Other Admitted Assets ........65.seeeeeees 95,075.41 2.75 
DEE . edcodubecanvevousecséinnetooceceons $3,458,543.38 100.00 
Liabilities 
Dir MeeOOD “6condbe 66 66we00eseccet ebeeeeseosseose $1,488, 255.28 
Death Claims Due and Unpald ............esceeeees None 
Reserves for Policy Claims now in Home Office with 
incomplete proofs and unreported claims ........ 346,700.20 


107.601.57 
24,728.10 


Réserve for Expenses and Taxes Payable in 1935 .. 
All Other Liabilities 


“eer eee eeeeeneeeeeeeeeeneeeeeeeeeee 





EE EOE obec cdooses cvesedccodcoecceveresveccees 600,000.00 
DEY ncbebeeWbde beds 0c deus cowdoscuecsanestveuatés 700,000.00 
PE EEN UR wodoSdedccvecdewncrecescecoseweseesocs 191,258.23 

BEE 4c cn cbevdcsd doddecccuvesoecvoewereucoeccaetiees $3,458,543.38 

Some Increases Made During 1934 

ey Gk WD REE coc ccccencsocconséectocs $678,651.49 
Increase in Premium IMmcoMe .......cceccccscccccces 679,769.56 
Increase in Surplus and Special Reserve ........... 129,320.92 
Increase in Life Insurance in Force ............ee6. 4,235,275.00 





WESTERN AND SOUTHERN LIFE INSURANCE CO., 
CINCINNATI, OHIO 


Balance Sheet—December 31, 1934 








Assets 
Home office building and properties ................ $897 ,000.00 
City real estate, exclusive of home office .............. 10,979,472.26 
I SIE, | ng nie oi ies ok he ce ndoaeudnanee 1,293,288.90 
First mortgage loans on city property (All loans 
limited by law to % of appraised value) ......... 76,096,028.97 
First mortgage loans on farm property (All loans 
limited by law to % of appraised value) ......... 987,218.41 
Pe nn - Subeedbecns cocattebesccasees beeeeeceeces 8,596,973.70 
United States Governmént bonds ...............0065 24,819,454.29 
*Municipal and Home Owners’ Loan Corp. bonds .. 7,629,993.03 
: SE. Ge cnnedsndeds 560006560 60656 6b086e wnetes 1,265,000.00 
En Bandens Cenk bande udedosecsoé00secdes Lees bebeserdse 1,198,532.66 
Net uncollected and deferred premiums ............ 1,645,359.76 
eee GION GONGND cenedcccccc céeoConceddecoecece 1,758,755.40 
ME - acadéndcdauanabontsacecees tevdseonesedeceonte $137,167 ,077.35 
* Delinquent interest December 31, 1934, only $2,711.50. (Reduced 
to $1,149.50 since December 31, 1934.) 
Liabilities 
Reserve for protection of policyholders ............ $112,172,013.59 
Premiums and interest paid in advance ............ 475,724.34 
Taxes (1935) and incurred unpresented items ...... 2,198,914.36 
GEE wa castes chedocdoedeudboadvghecetaceeseess bvoses 10,000,000.00 
DT: carnbneehn cnbddnwodbebewcecbuadé caddies dssedes 12,320,425.09 
OEE noc eeSesesed ous cb secocacecesesvesenecece «+++ $137,167,077.38 
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Increase in Assets During 1934 ....... $5,467,460 
Increase in Insurance in Force .......... $32,346,161 
Total Insurance in Force ..........+++.:. $680,709,400 
Total Policies in Force ...............0.: 2,521,935 


WISCONSIN LIFE INSURANCE COMPANY, 
MADISON, WIS. 


December 31, 1934 Statement 





Assets 
Dietiin: J Beth eda bhekssbebebncsdeccececaeseedenaet *$1,190,616.56 
First Mortgage Loans—City Loans, $1,277,127.19; 
Peete TE ED odccccdecceccoesceseccbeesée 1,443,790.83 
Loans to Policyhoiders (Secured by reserves on 
DONICIOS) ccccccccccccccccvccsccccccccccccecccseecees 784,448.40 
Real Estate (Free of indebtedness. Includes Home 
Office Building and parcels sold on land contracts 641,620.67 
Dae .occcediesdedcdocococcoocsececcs ccceetootoeseccoudns 60,042.03 
Interest Accrued (On Mortgages, Bonds, and Policy 
RAGE « 6cbdbbb60000 00 6Sbecersceséecescsenceséesvsevese 44,748.73 
Net Uncollected and Deferred Premiums (for which 
the reserve liability has been set up) and all other 
Eo en ey Py ae pe 90,920.63 
Total Admitted Assets ........ccccccccccccescces $4,256, 187.85 


*Of which amount only $5,000 is temporarily in default of 
interest. 








Liabilities 
Legal Reserves on all policies in force ................ $3,589,114.26 
Present Value of Installment Claims .............. 85,530.95 
Claims awaiting completed proofs ...........6ceeee5 4,625.00 
Dividends apportioned to policyholders ............ 236,701.25 
MOSOTVO BOOP TOMGR ccccccccccccccccccccecccccceccsecs 16,002.60 
Premiums and interest paid in advance ........... 60,316.37 
Accounts payable, accrued expenses and special re- 
MEU - ctgdtknSGredcdcdeadsosoedt cccocouendcenedécoede 17,879.86 
BOTTOWOR BROMO cccccccccccccccccccccccccceccccecece None 
MOORE - ccccscccocctocececccsecccoces peerevacbooeoen $4,010,170.29 
Surplus 
Special Investment Reserve ...........00eceeceees $30,000.00 
Comtimmemey TOBGEVO cccccccccccccccccccccccceces 216,017.56 
Total Reserves, Liabilities and Surplus ........ $4,256, 187.85 


Income and Disbursements—1934 (Summarized) 








Income 

I ie. 8 a. on on ic clnhnadecnseememnttiendit $655,181.74 
I on es. de neh eck adesdmeenoenter 207,644.10 
Dividends and Policy Proceeds Left on Deposit .... 76,301.45 
es Ce Se a on. cs ad eben eedcbebetecueus 8,734.84 
Se Se SEED Ud coccctzecsisecesoes Sdececccsvcocese 1,407.23 

EE ci cKawisodbecedcuddedoberccnaeetouee $949,269.36 

Disbursements 

Policy Claims—Death, Endowments, Disability, An- 

RMUICEGR, DUPTOMGSE VRIRES cc cccccciccccccecccccecece $376,790.31 
Dividends Paid Policyholders ...............essee0- 102,253.29 
Payments on Supplementary Contracts and Dividend 

EE nd ce weceeschandeedédndtecetenee 49 366.08 
Commissions, Medical Examinations and Agency Ex- 

DY dawebntndseaeeoencdwe Gdpecceneddesecaecusevoetes 61,882.69 
Investment and Real state Expense and Taxes ...... 42,103.65 
ey SU NE i cin bb owbekedaesnénne 2,190.74 
Loss on Bond Sales ........... oes ddvowsegbecvecves 8,861.71 
Losses and Write Offs on Real Estate and Mortgages 37,380.29 
Salaries of Officers and Employees ...............«+: 43,998.77 
Pastage, Printing, Stationery, Travel and All other 

NO ac cncasdcbusece denbseesaesees 20,908.00 
All Other Disbursements ...............ses:: déeacée 8,376.43 

Ds occ cau cdecdanstensdetweens e $754,111.96 
MD nnn. oc patdatebbevaawuned $22,247,844.00 
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WISCONSIN NATIONAL LIFE INSURANCE COMPANY, 
OSHKOSH, WIS. 


Financial Statement December 31, 1934 











Assets 
Municipal Bonds at Amortized Values .............. $2,098,602.11 
a tb Cn EEE 6 ctidsn chabwGs es décwncdcdesteetesde 927,724.62 
ee SE 6G bee ddddé4ceeds KG destined cocdsesuednee 765,043.60 
First Mortgage Loans (50% of sworn valuation).. 1,333,496.34 
a  -  en ee e 260,208.98 
ee OS > ee na dctéccccénscetaveccctscoces 1,071,174.17 
Home Office and Other Real Estate ................ 409,372.04 
Premium Notes ...cccccccsscecess bebtectestetadeeedes 13,267.99 
DE MENGE Sendiccdemernuctcaedeeéadeodéedeseouse 62,058.00 
Premiums due and deferred .........ccccccscesceces 188,352.24 
$7 5129,300.09 
BOER TOS. GIN GONEED: ccc vcdccdocescescsadvcses< 2,406.71 
es ee GUGEE 6 veces howe cecosecsceeiod $7,126,893.38 
CE SE 6 ods cou cesbencudeccoevanceeode $35,274,888.00 
Liabilities 

ir PEE wp ondshkeddsantaedendhebadscestebatsvéves $5,738,320.00 
Reserve for Installment Death Benefits ............ 62,105.72 
Life Premiums Paid in Advance ..............eee0.. 30,460.04 
i dncvd deseneeedaaeeecnsdeeceeéeends 15,598.77 
Death Claims (Life Dept.) Proofs not completed.... 4,520.00 

Claims (Estimated) and Unearned Premiums of Cas- 
OID a. os oe cudédetsceceteecéddsaaces 29,159.33 
Miscellaneous Liabilities .,....ccccccccccccccccccccces 32,117.46 
Surplus set aside for Contingent Emergencies ...... 325.000.00 
CUI cco cecdesescsviccencccceccseese 489,612.06 
Capital Stock ......cccseeees dnatkdenwentushéocaaseods 400,000.00 
$7,126,893.38 
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D on , t EEE a owen COS SSC eeeseeeeees?? Cae e *¢ees 
Canada (Statement Dec. 31, 1933) ........... March pide 836 pA ~~ —— wy ster Po a oe cccccees gonuary eeeee eit 
(Official Promotions) .....c.cecceceecccesees - August ...... 2ti4 Myrick Agency Production) .........-.---- ebruary 685 
(Dividends Generally Reduced) ............ January ..... 615 (1934 Statement) .......++++++. Leeeeseocees ws* March ....+.. 159 
ED steed cls cand beehhchusé coahas February .... 682 Mutual Trust Life Insurance Company, Chi- 
Loyal American Life Association, Chicago, I}l. cago, Ill. (Dividend Scale Continued) ....... March .cccocs 839 
(Taken Over by Ben Hur Life Assn.)...... October ...... 406 (Correction NOtice) cccccccccccccccccccccccess RT, sanetbend 160 
Lutheran Brotherhood, Minneapolis, Minn. y n opts a clite note gp Dede, 4 ) RARE February 685 
R t y DE ébeenqevecetvedsted ee f ational Fidelity Life Insurance 
} ned ao ndbédssed anos ctaknes Wubvenry = City Mo. (W. Ralph Jones New Actuary) . November 462 
Lutheran Mutual Aid Society, Waverly, Iowa. National Life Assurance Company, Toronto, 
> i SG ~ BUND. 4 og 6046600606068 January ..... 655 Lite) (Reinsures Michigan Business in Crown J 617 
The Maccabees, Detroit, Mich. (Dr. ;.¢c «= - MD cen sdecigaceccevesecetosdescgoesesicsiecs anuary ..... 
Hanchett _ Passes) DAsisheubbendéns hoa sekest gD 40 wo —_ Company, Des Moines, sows. hii ae 
(Officia DIMOED coccccocccegocececeeseecsse BEG cccsce 264 VANCE PISUPCS) .-ceeeeseeeececs seeeee ebruary «.-- 
Manhattan Life Insurance Co., New York, N. Y. ” (53% Increase in JANUATY) ....eecceceeeeees March ......+. 839 
(Re port of Examination Reviewed) ......... November 456 (New Business Gains) ..... Sdecccecsscecooes PE?  waptinibind 910 
Sas i I a January ..... 615 (Report of Examination) ........ hike adrenal De Jsethenaken 43 
(W aiver of Premium Disability) ..........-. February 682 (Increase in First Quarter) ........ eeeeesees May ..--eeeees 43 
Ee se ewe akg March ....... 755 (May Business Up) ...--.-sesseeeeeeees eseeee JULY ...40--s- 190 
Manufacturers Life Insurance Co., Teronto, (New Business Up) ........ cecccees cecccece © Beem .ccces 265, 
Ste CHEE CUMONENOTIED cccccecedccesecooececes February 738 (Production Increase) ......cceeecceeceeeees September ... 327 
an sn MEE cacencnbeeésevsecencs February 682 (Volume Increases) ...c.cccccccccccesccseses November 462 
a Office Promotions—1934 Annual Re- - sa inreet tans Bmw, OD ener asa ‘AL Gi aneces December .... 542 
DED 604905 065060600666 680606560 006008060068¢ BEG ccescos 755 ationa e Ins. Co. o e icago, 
ulovtend Life Insurance Company, Baltimore, = Ill. (Numerous Bids Received) .............. Jantary . 
(New Reduced Dividends) .............. ARC ccccccce 906 (Hercules Life Awarded Contract) ......... February 744, 763 
Massachusetts Mutual Life Ins. Co., Spring- (Reinsurance Agreement with Hercules Life) BEOUG ccccee . &40 
nue. a (Revised Retirement popped P reg Des Moines Life & National ” 16 
DENUED. SoeU Enesco oceecocaceeoasocccecoesooes ANUAPTY wee. OY e PUREED ccccecesoccoeseooccsoseceesece BP cccccecces 
(Dividends and Interest Rate Reduced) . : Sebreary ++. 73% National Life Ins. Co.. Montpelier, Vt. 
(1933 Statement) .....cccecsecccccecseccscecs February 74H (Agency Announcement) ......... cocccccccce SRUURFY «--.. GD 
(Single Premium Retirement Annuity) eesée DG § eecceds 837 (Girls Age Limits Reduced) ..........-- cece GUO cecoceses 123 
(New “Family Maintenance” Plan) ........ o TE wabetaceee 40 (Dividesss Increased 15%) ....scecccceeeees December .... 542 
(10 & 15 Year Maintenance Policies) ........ August ...... 264 (E. B. Hamlin, Director, Dies) ............. January ..... 617 
| se tem ne age —o for S.P. and A.P. Seabee 206 (Dividend Scale Snereneca) meagne sss os Su tents A part sa pat 
GOWMGRER, GEG.) ccccececcceccecccccccccess ptember romotes Doty— WUEPGS) cccceccecesee Marcn ...cc-- 
(Sargeant Testimonial Campaign) .......... September 326 National Old Line Insurance Co., Lincoln, 
(Figures from 1934 Statement) ............. En éseueds 756 Neb. (Restraining Order Issued) .........+. Marek .ccccce 840 
Massachusetts Savings Bank Life Insurance, (Report Shows Impairment) ........+++e+e+. April ..cccess 910 
Boston, Mass. (1934 Dividends) ............ February .... 742 (Taken over by Insurance Department) .... May .......--- 46 
Master Life Insurance Assn., Los Angeles, Cal. National Security Life Association, Beverly 
(See Interstate Life ASSN.)......+..sssseeees September ... 321 Hills, Cal. (Merges with Latin American 
Metropolitan Life Ins. Co.. New York City Guarantee Life Assn.) ......... dintisens coos SURO ccceccees 123 
(Drake ge A ae tf Faculty ate seeeee sees January ..... 655 (Assumption of Risks) ..... eccccccsesce cocce DULY cocccces 190 
(Brewton Silk Mills Group).......++++- eveoe January ..... 655 (Indictments Reported) ... : ‘August esceee 200 
(Great Northern Railway Grou p).. eensecescces January ..... 655 New England Mutual Life Insurance Co., " Bos- 
indy RR Dobbins Retires—Albert G. = Suhohians — a, ne ge y ae) edeseducsboocceves se apa sees bi 
CoO eee S OSes Seeeesessssessesese eees tatemen SO. Gh, BOGSP cocecceceoecesce eee a seeeeer 
(1933 Figures—Dividend Scale Continued) «. March ....... 839 (Dividend Reduction Announced) .......... December .... 542 
(Lotka Promoted) ........ eccccccescoccoesece August ...... 264 New Home Benefit Associatiton, Sullivan, III. : 
(Writes Retirement Pian) ................. Octoher ...... 408 (Subject to Liquidation Act .........++s6+:. Apeit .cece seo Ge 
(Ordinary Business Exceeds $10,000,000.000) October ...... 408 New World Life Insurance Company. Spokane, 


(Writes Retirement Plan—Group Contract 
SE tain ae dee ek ee Sed 
(Liberty Mutual Retirement Plan—General 
Foods Retirement Plan—Waldorf-Astoria 
NS I ed Fe te we as 
(Adopts 3% Basis—Other Changes) 
(19384 Reviewed—New Medical Director—Dr. 
Nelson Dies) 


(York Ice Machinery Group) 
{Home Office Appointments—Results of 1934 
perations) 

Midland Matnal Life Insurance Co.., 
bus, Ohio. (Dr. W. Thompson Dies)...... 
(Adopts New Modified Whole Life Policy). 

Minnesota Mutual Life Insurance Company, St. 

Paul, Minn. ree ios ceeeetéoceae 
(Increases Dividend e) 
(Report of Sramination Reviewed) 
(Change in Annuity Rates) 
Spy I he oe 

Mississippi Valley Life Insurance Company, 

Louis, Mo, (Receiver’s Report) ........ 

State Life Ins. Co.. St. Louis, Mo. 

Q) aadority Report of Examination) 

Modern Life Insurance Company, 
Minn. (Correction Notice) 

Monarch Life Insurance Company, Springfield, 
Mass. (Dividends Reduced) ..... 


eevee eeeeeeeeeeeereeneeneeeeeeeeeneee® 


“eee eneneeeeeeeeeeeeeeeeeeeeee ee eee 


St. Paul, 


December .... 541 
January ..... 615 
February 683 
February 677 
eee. escseee 756 
January .. 655 

a scene dae 189 
te EP 

Ge. saeces 264 

September ... 326 
October ...... 408 
November 462 
October ...... 408 


January ..... 
SERB. ‘cvieviece Sau 
February .... 742 


Wash. (Withheld Dividend Now Pa 
New York Life Ins. Co., 
(Dividends Reduced) . 
(T. A. Buckner Confident) ....... 
(Assets Pass Two Billion) 


ty York City 


(Discontinues Disability Income) ocees eeocee 


(First Quarter Results) .......... 
(Sales Up 60%) 


(Business Increase = 25% —Fraser Appointed 


Chief Medical Direc 


(National jy Bane ey Campaign—25% Gain 





—Annuity Changes) 
(11% Gain in July) 


(Buckner Not To Retire) oh 6&kenthaecawndesos 
(New Retirement Annuity Rates—New 
Double Indemnity Rates—New Participating 
ERED hn é snes 66005 no yndeenssneess teens 
(Changes Effective Jan. 1, 1935—Herbert 
Hoover Elected to Board) ..........+-eeee8: 
(Report for IBGE) ..cccccccccccccscccccccccecs 
North American Reassurance on ead New 
York, N. Y. (1933 Balance Sheet t) odeeséecwe o¢ 


(New Address) 
(Statement December 31, 1934). 


Northern Life Assurance Co., London, Canada. 


(1935 Business Increase) 
Northern Life Insurance Company. 


Seattle, 
Wash. (Report of Examination Favorable).. 


January ..... 


January ..... 661 
February .... 745 
March cecccce . i 
Apeth. ccccocece 912 

ay eeeneeeeeee 46 
MD 4acdoeoeeo. am 
Pl Merer ere re 190 
August ...... 265 
September ... 327 
October .....- 408 
December .... 543 


February 

Re “éecede - 760 

— coos 645 
nidexeeae 190 

Mach eeingase Ee 

pa 762 

January ..... 661 
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Northwestern Mutual Life Insurance Co., _ 
waukee, Wis. (Family Income Policy)....... 


(Reports Dt nD ah6 nt ond ogueccana wat 
(Ord. Life Supp. Term Benefit Prem. Rates 
& First Dividends) .......... peccescee esecece . 
(First Quarter Results) .............. weccece ° 
(Examination Report Favorable) ..... seecee : 
(Albright Leads Again) .......cecscecseccees . 
(Dividend Scale Increased) ..........ssee. 
(Henry F. Tyrrell Dies—1934 Results) ..... 


Northwestern Nat’! Life Ins. Co., pureeesseee 
Minn. (November Record Month) . 
(Financial Statement as of Dec. 31, "4933) . _ 
(New Cleveland Agency) ......... 9066eenee0s 
(New Business Increases) ........«.ssseeeeees 
Se SED 900g 0000600000000 020000006 
(lbividends Increased 12%4—Interest Rate Re- 
eee anes GENES. eacacdccceccoesececeoses ° 
(Production Figures) .......ccsseecsscccsece 
(August -Record Month—Single Premium 
ieee ct en at Income Rider) ....... 
(New G. P. R. Readjustment Policy) ........ 
(Arnold Month Results) ...........eceeeeee08> 
(November Business Up) .......seeeeseeeses 
(Extracts—1934 Statement) ..............e0. 
(Jenkins Joins Home Office Staff) .......... 
(Report of Examination Favorable) ........ 
Occidental Life Insurance Company, Los An- 
geles, Cal. (Expansion of “Ironsides” Policy) 
Ohio National Life Ins. Co.. Cincinnati, Ohio 
(New Construction to Start) PRI POO 
Ohio state Life Insurance Company, Columbus, 
Se, CRUE OD BPEIOEED ccoccecccoccoccsecccescee 
(New Antomohile Accident Policy) sebeesesée 
(New Business—Licensed in N. C.) .....«..- 
(Record Day’s Production) .........esseeess 
(Production Increase—Special Representative 
DEED o66cis hoawanbeces 60000¢00060000000¢ 
(New Juvenile Contract) ........cecsseeeeees 
(Dividends Continued) ............seeeeee8e 
Directors Re-elected and Dividend) ......... 
tt DD 06 cteebekeds 60neeees 060000Se 
Oklahoma State Life Association, Oklahoma 
City. Okla. tn Receivership) ....-cccecssecs 
Old Line Life Insurance Company. Milwaukee. 
Wis. (R. F. y Elected Chairman) ........ 
Old Republic- Crenit Life Insurance Company 
—o Ill. (Takes over State Life of Tli- 
TT.” i a:ite elite Minin ott Mie a adieieien ne otannhbet babe 
nS mee Mutual JLife Insurance Co., Seattle, 
Wash. (General Information) ........++....+. 
Order of Railway Employees. San Francisco, 
Cal. (Now Mutual Legal Reserve) ........ 
Oregon Mutual Life Insurance Company, Port- 
or Ore. (New Rates — March 1, 





) eeee ee ee eee ee eeeeer ee eeeeee ee eeeeeeeeeee . 
(193s Dividend Schedu le) Sens iene imei hee 
Our Home Life Ins. Co., Washington, D. C. 
(Declared Insolvent) ..... Senees eouee 506060 . 
(Receiver Appointed) ..........sccecececcces 
(Reinsured in Illinois Bankers Life) ........ 
Pacific Mut. Life Ins. Co., a Angeles, Cal. 
(Officers and Directors)........+s.+-. pocosbeoces 


(Report of Annual Meeting) — nas a Ape OE 
TRPEUOOR EMORRREED occcccccccesooceooesceces 


(George Gund Elected to Roard) ...........- 
(Announces Dividend Reduction — Firs 

sey mane were eevee New Die 
rect eseneneeeneeeeeeneee eee eeneeeeeeeee eee nereeenre 
(April Increases) .......+.- peccccesceccecess . 
(Dividend Declared) pocoedececcnosees beetee > 
(Production Gain) ......ccecsseesess seeesses 
TE SEED np cece aceconccoesosocececes 
(Non-Cancellable Income Changes) ......... 
Pr (ED «ode ocadeeesecosesupece 
(Stockholders’ Dividend Declare’) ......... 
(Balance Sheet December 31, 1934) ...........- 
(Home Office Retirements) ............seee6. 


Pacific National Life Assurance Company, 
Salt Lake City, Utah. (Report of Examina- 
COO WV OTMMEN) coccdccccccccccccccecececoses 

Pacific States Life Insurance Company, Holly- 
wood, Cal. (Mutualized) ..........-.cceeceess 
(Operates Under New Insolvency Law) ..... 
(Present Status Explained by Colorado In- 
surance Department—Chicago National Liti- 
REEDED 0.6.66 0b0 05666008 6666000660565 6600000088 

Pan —e og Life Insurance Co., New we 
leans, La. (Stockholders’ Dividends Paid).. 
(New District Managers) .. 

(Balance Sheet Dec. 31, 1933—January ‘Busi- 


i PE .acnnden60568600006000068060 > 
(Founders Month Observed) ........... seece 
(Agency ee PE sedacconee é 
(Business peeeveccoscccoooesooecoscess 
(Enters Non-Medical Field) saedesessntobocs 


Pathfinder Life Insurance Co., Grand Island, 
Neb. (Formerly A. 0. U. W. of Nebraska) .. 
(Proposes Change to Stock Basis) .......... 

Peninsular Life Insurance Co., Jacksonville, 
Fla. (Purchased by Occidenal Life of N. C.) 

Penn Mutual Life Insurance Company. Phila- 
delphia, Pa. (A. C. Dorrance micsted Di- 


rector 

(Hardwick ‘Rlected “Vice President) ....«+.+-. 
(Dividends Reduced) ......--ceeecscecccecees 
(December 31. 1934 Statement) ...........«..- 


February .... set 
April 


February .... 748 


Peoples Life Insurance Co., Washington, D. Cc, 


(Endowment 65 Contra ct) sadéeeboneseobanne 
a Life baserenae = any, Frankfort, 
(Statement Dec. 31, 1933) .......+--s+e0% 
pasate Mutual Reserve Lite ns. Co., Dallas, 
Tex. (Temporary Permit Granted) .........-. 
Peoria Life Insurance eeoaee f Peoria, Ill. 
(Mutualization Plan Approved) .......sessee 
Officials Indicted) necdeecceceooceecosess 
Peoria Life Situation) 006 seboeeeoococesoess 
Statement by Ernest Palmer) ..........+++: 
Mays Acauitted) ...ccccccccscscsccses 
(Stockhol er Asks Receiver Be Discharged) 
(Life S Casualty Bid Approved) ......... eee 


(Life & ance Lk Reinsurance Contract) 
See simenes : fe) 
Michigan Suit) ....cccccccccesccvcesseseses 
(Michigan Bnew COED». vcaasdeoes atoeeé 
Philadelphia Life Insurance Co., Philadelphia, 


Pa, (Dividends Reduced) .......sesceeceess -_ 
(May Results) ...ccccccccccvcscccesseeevecess 
(Report of Examination Reviewed) ..... eee 
(Balance Sheet December 31, 1934—No Action 
on Dividends) beneinns bandas edn bee aneesesées 


Phoenix Mutua] Life Insurance Co.. ark = 
Conn. (Home Office Official Advancements). 
(New Reduced 1934 Dividend Schedule)..... 

Pilgrim National Life Insurance Co., Chicago, 
Ill., (General Information) ........sesseeee8 
(Reinsures Sterling Life & Casualty) .. 

wie ot Insurance Company. Greensboro, 

Cc. (Complete Annuity EARS) ccccccccoccs : 
NGein DD NED. wcoccc ccnccesoecooececooces 
(Statement Dec. 31, "1933—E. Cc. Green Elected 
President—Revised Dividends for Policies 
WHER BPPSRMEIOT DD cccoccccecceceeceoeeececcess 
(First Quarter Results) .........«.. seccocece ; 
(Production Record) .....ccccsccccsecseveses 
(Advance Figures) ..cccccccccsccccccssecsses 
CEO DMMOTGR). ccccccccccccccecccescceesoccce 

Pioneer Life Association, Tacoma, Wash. 
(Being OPBARIBOG) ccccccccccsccecccccccesces 

Policyholders National Life Insurance Co., 
Sioux Falls, 8S. D. (Report of Examination 
POQUEIOEED 06606006 0005000000000eb0eesenscese 

Postal Life Insurance Company, New York, 

Y. (Arthur Jordan Dies) ........eseee5- 
(Cc. H. Jackson Elected President) .......... 

Postal National Life Insurance Co., New York, 
N. (Statement as of March 31, 1034) ..... 

Postal Union Life Ins. Co., Los Angeles, Cal. 
(General Information) ......ccecececceeeees 
CCORETOR CHARMOS) cccccccccccccccccecccocess 
(Present OfF1cers) ..ccccccccccseccsccessseses 

Premier Life Association, Lanesboro, Minn. 
(Receives License) ..........seeeeeseeecccnes 

Preston Benefit Association, Preston, Minn. 
CTACORBOE) occcccccccccccccecccccceccccesecess 

Progressive Life insurance Co., Long Branch, 
wv. J. Peeiven Licemee) ......206 enccetsece 

Protective Life » an mmemaaty Co. Birmingham, Ala. 
(Favorably Examined) ........<-cceeceenees 

Prevident Life © Accident Insurance Co.. 
Yar Tenn. (1934 Production Fig- 


Tiedtnane Gains) pd be Gaddbasecoccecoseosoose 
CABVOMSe PEBBEGS) ccccccccccccsocccccccecescs 
yo Life Insurance Co., Btomavek. N. D. 
ort of Examination Favorable) ........ 
provi ent Mutual Life Ins. Co.. Philadelphia, 
Pa. (Annuity and Other Changes) Sebeeeseee 
(Transactions During 1933) ......seeeeseee- 
(Production Figures) ........eceseeccceceess 
(Announces Change in Harrisburg) ......... 
(Reports Gain in Production & Annuities). 
(Dividend Seale Continued) ..........660005- 
(New Premium & Cash Values on 3% Basis 
—Company’s Announcement Degpennces) 
(Cc. 8. Cheston Elected to Board) .......... 
(Linton Celebrates 25th Anniversary) ...... 


SM SPPrTTTrrrrrr rst 


Rypaenes.. Mutual Benefit Association, " Jersey 


City, N. (Indictments Reported) ........... 
Prudential Insurance Company, Newark, N. J. 
(State of Oklahoma Suit)...........-e+e++- 
(James F. Little Promoted—0Other Promo- 
tions Announced—Continues Dividends—In 


Canada 25 Years ) eeeeee@eeeeeeeeeeeeeeeeeeeee 
(New Discussion Group) ..... eeccccccccccces 
(1933 Operations in Brief) ..... 5eneeseesegese 
(New Salary Allotment Cases) ........+..++. 
(Home Office Conference) .......e.eeeeeecss . 
New Salary Allotment Cases) ...........+.«- 
A. H. Elder Elected Director) ...........««. 
(59th Anniversay Reception — Discussion 
Plan? Meeting—General Foods Retirement 

TD . daneteeathee 66s bare 0007500 cee Ceased boes 
(H. oO. Promotions—New Salary Savings 
Writings—Discussion Group Meeting) ..... 
(Reserve Basis Change) .......csseecseecees 


en Premiums—World Publishing Co. 
(1934 Results—Home Office’ Changes—Pull- 
SO MENGE) wnduiccc00cneeteneccengsoconesenn’ 


Public Mutual Life Association, preaneapols, 


Minn. (Temporary Permit Issued) .......... 
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. Kan. lett ee Com C E N E W Ss (Lif 
ae oe Register Lit Missouri Cor Life) .... Topeka ife Edition) 
. er Afe Ineu ompany) ..... eeees a 
tees 1 lowa. (R conee Chace Tene se: - Februa T 
” ert as st Seaneat Ee bri Davenport. March pe mes iS eoeee Insurance Compa 781 
rae 682 y an ag J Offers) Life roposal) eéedbabece mon . Tennessee rae ee Seana ee: Seat- 
badd ie ated Notice) .... teeta eeeees + a as August ...._ 52 Texen (Being pearance Gomaean’ i noxville M 
Dee, is Reliance Life * Contract with Guaranty. Sates August ||. °*’ 268 eral Commercial — my ton ws noxville, SP scoccesecé 
BS¢ees 13] Pa. (Ado ts Standard Company. Pita Life) September... = Texas formation) — Waco, Texas. (Gen- Januar 
vat FP Gamison te Standard Annuity Rates) sss." 3 ptember <<. $39 (General Info 00) canci Gi Dalla" Heeas deapeacis 
ae : 3 nase ee eee rg teens May T (History) . rmation) ...... Dallas, Texas February 
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eee 617 dianapolis, Ind. 8 Racsmnssns Cian "4s" Si, eae 620 New wuon qranee Company, Waco tt eeeees May. ceecees 848 
ae comers! Chenees| tate Withareeahe 2 WU. ooa0es 770 reduction Tue Premium Disabiit Ay <n 
seas 48 “texas. (Takes Lite ‘insurance weer spire Travel Colgin Dies)... um Disability Riders} May 7.1212) Ge 
LP Pe06 ova U r fn ? be arch —S ers pi: ESP dads eadiagality Bo fers) May .......... 
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teeee 767 nies Bade ha ce Agreement with Lincoln ceecary .... 2 ON. ame lected Directors... Conn. ae peteee OS 
+e 40 o Ad Poin ane’ 4 co esult Rats Srereeeeeereees 
(Prod e Insurance Co. &rrantas = (8. R. s) ececce eeecceoess Janua 
dete 845 (23% oan Up) aiine Co., Scranto seoesee Januar Mana McBurney isecccsgvaereeegs cccecsoe ORE beens 
head in F sosee n, Pa Y oe ger) ies— rears ary 
Petes 48 (Producti nN Ra eee . eee 668 a 31, 1983 ‘Statements’ A. Tobie New February eeccee 678 
eens 1B (Dividends Cae Plan) MAELCE) «.2eeeeeeeeeeee eee TH2 events i Dividend ttesereeseereeerees Febru eon 
e+. r i  Subsives peesccess. a ’ ; eeee ups (Favorably Ranoiceny’ Declared) ... . 
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(Dee. 21. 1923 me. Compan tT ge aie January" 409 (R. J. Sulli mes on ET ne eorrneet lated . 48 
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. wf ’ I 934 Financial Statement) __ . A eeee ‘ POE) seeceeeeereereee AUSUBE 2... —_ 
148 (Report of once) Aba —_ Statement) pet aan March fe om Dividend) =. and Other Cha steeee aatens eeccece ere 
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Sentinel Life oo Cemeteay arcane Up 100%) ai eee eee 770 i lence ROSE UNE Dees peceuecke Januar 
— American panes eg CSET PPIeT = Sa rington 7, Business Up 1 seecmegccesesonnes Sohenat eben 679 
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- (Rh. L, B Life).......2..-....; December .... ete . . wean 
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uthern Lif waltzation) «.ssrereesececece anuar (P gency’ CASE) veeeeeeeeseeeeeee ADFH ...0., . 91 
Rirmi e & Health en : fe, * tees Roel roduction Gain a ee April . -- 916 
268 Revi ngham, A FOved) wee acersseee MAY .... 00... (Charl Gains) . rey eotemnse an: 928994 -- 918 
Sf southwestern ii ia. (Report of Examination May... eecece, is knight Agency Record). Sic as 
ee 617 tGas (New iat Insurance tak a ll a a aes “ n iNew Business Este see 1 r eo er aor ee re eeeees - pa 132 
cer orrection N als Elected) pany, Dallas. July i Issues on wes Se ean _ ees 
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